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Posaia 1. I'poini i KpeauT Ak BAPTICHI KaTeropii pUHKOBOI eKOHOMIKH

['pommi sIK OCHOBa PUHKOBHMX €KOHOMIYHMX BiIHOCHH. KpenuTHa mpupoaa rpoiueii,

il eBosroIlis. PI3HOBUHOCTI CydacHUX KPEAUTHUX Tpoled. ['porri sk rporri 1 rpolr sk
KamiTaja. ['porn sk iHCTpyMEHT PEryJIlOBaHHS €KOHOMIKH. YacoBa BapTICTh Ipolieit Ta ii
BIUIMB HAa EKOHOMIYHI TMpolecH. BHiauB 3MiHM KITBKOCTI TpOIIeH Ha Makpo- 1
MIKpOEKOHOMIYHI Tporiecu. [lonmut Ha Tporni Ta HOro BIUIMB Ha iX cTajicTh. ['poinoBuii

000pOoT, 1OTO CTPYKTYPHI CKJIQI0BI Ta MTPOOJIEMU MOHETH3AIllT EKOHOMIKH.

I'porioBo-kpeTHA Ta (hicKaJIbHA MOJITHKA B MEXAHI3MI PETYIIOBAHHI €EKOHOMIKH,

0COOJIMBOCTI MPOSIBY B €KOHOMIIlI YKpaiHu. BamoTHa moJiiTHKa, BalOTHE PETyIIOBaHHS

Ta KOHTpoJib. [natikuuil 6ananc, Horo poib y (hopMyBaHHI BaIOTHOTO KYypCYy.

Kpenut sk BapricHa KaTeropis PUHKOBOI EKOHOMIKH. E€KOHOMIYHI YWHHHUKHA

HEOOXIMTHOCTI KpeauTy. DbaHKIBCBKMII KpemuT Ta WOro eKOHOMIuHI wmexi. Pomb
0aHKIBCHKOTO KPEAUTY B PO3BUTKY €KOHOMIKHU. MPOIEHT, HOTO €KOHOMIYHA MPUPOAA Ta
BIUIUB Ha PO3BUTOK KPEIUTHUX BITHOCHUH. KpenuTHHI pu3HK, crocoOw MiHIMI3alli 1
npoiiec ynpaniinHsa. KpeauTHa nositika 0aHKIB 1 i BIUTMB Ha COIIAIbBHO-EKOHOMIYHUI
po3BuTOoK. [IpoGnemMu poO3BUTKY CHOXKMBYOTO Ta IMOTEYHOTO KPEAUTYBAHHS B YKpaiHi.
Kpeautni BimHOocMHM B cepl 1HHOBALIMHO-IHBECTHIINHOI AISUIBHOCTI MIiATPUEMCTB.
KpeautHo-iHBecTHILIHMI TOPTQEnb 6aHKy, HOTO CKIIal, CTPYKTypa 1 3aco0u 3ano0iraHHs
BUHUKHEHHIO TpoOjaeMHUX KpeauTiB. [IpoOiemu TeHIeHINi 1 MEepCIeKTUBU PO3BUTKY

0aHKIBCHKOI CUCTEMH Y KpaiHHU.

banku B mipoiieci ekoHOMIYHOTO BiiTBOpeHHs. HarionansHuii 6ank Ykpainu (HBY)

AK HeHTpaJbHUi 0aHk Aepxasu. ['pomoBo-kpeautHa nomituka HBY B ymoBax punkoBoi
€KOHOMIKHU. €MICIHHUI MEeXaH13M, HOTO CTPYKTypa 1 0COOJIMBOCTI 3aCTOCYBaHHSA B Y KpaiHi.
HeoOximHicTh 1 ciocoOu pecTpykTypu3aiiii 0aHKiBChbKOI cuctemMu Ykpaiau. EBomroris i
npobsieMu OaHKIBCBKOTO Hariany B Ykpaini. Kamitamizamiss 0aHKiB, CYTHICTb,
HEOOXIIHICTh Ta UUIAXW TMIABUINCHHS ii piBHA. [IpUIIMB 1HO3EMHHMX KalliTAIB B
0aHKIBCBbKY cHCTeMYy YKpaiHW: MO3UTHBHI Ta HEraTUBHI Hacligku. Buxin ykpaiHChKHX
0aHKIB Ha MDKHApoJgHUM (QiHaHCOBHM pHUHOK. baHkun VYKpaiHu Ha BallOTHOMY Ta

dbougoBoMy puHKY. OmaHa cripaBa i posib 0aHKIB B 00CTyTrOByBaHHI HACEJICHHS.



PurOK OaHKIBCBKMX TMOCIYT B YKpaiHi, HOTO OIliIHKA Ta MEPCIEKTUBH PO3BUTKY.
baHKkiBCbKI pU3WKHU: BU3HAUYCHHS aT YNpaBiiHHA. MapkeTUHr y OaHKy: IHCTPYMEHTH Ta

MeXaHi3MU. YTpaBiiHHs (PIHAHCOBUMHU MOTOKaMHU B OAHKY.

Pozaia 11. KonnentyauabHi 3acaan piHAHCOBOI HAVKH

Tema 1. Ilutanus meTogoJiorii i Teopii piHaHCOBOI HAYKH

[Mpenver dinancoBoi Hayku. DiHaHCH SK E€KOHOMIYHA KaTeropis, 1CTOPUYHA,

BapTiCHa 1 PO3MOAiIbYa CYTHICTh ¢iHaHCIB. ['eHesnuc 1 eBomroris (iHAHCIB.
[lenTpanizoBaHi Ta JELEHTPai30BaHI TPOIIOBI (PoHAM, X OOMEXEHICTh B dacl Ta
npoctopi. HeBu3HaueHicTh 1 pu3uK y ¢iHaHcaX. JMCKyCiiiHI KOHLEMIT 010 MPEeIMETY,

CyTHOCTI Ta (yHKINT (HiHAHCIB, MIKIUCIUILIIHAPHUMN XapakTep (piHaHCOBOI HAYKH.

MeTtonosiorig nizHaHHs (iHAHCOBOI HAYKU. MeToau, MpuidoMHu 1 3aCO0U Mi3HAHHSL.

Cunenepretuka. ['pamarosoris. bararomipaicts npeamMery. [LnropaiizM 1 aHTUHOMIYHICTh
MeTOAIB mi3HaHHS. [103UTHBHMIA Ta HOPMATUBHUN Mi3HABAIHLHO-IOCTITHUIIBKI METOIH.
AOcTpakiis sk popMa HayKoBOro mizHaHHS (iHaHCIB. lepapxis abcTpakiiiid BiJi TPOCTUX
710 CKJIaaHuX. AOCTpaKTHE Ta KOHKpETHE y (piHaHcaX. Y ckiIaaHeHHs a0cTpakilii. Mojaenb
— ckitagHa adcrpakiis. inancoBi Mojeni. Mojens oriHkY KamitanbHux akTuBiB (MOKA)
amepukaHcbkoro exkonomicta B. Illapma, HoGeniBcrka npemis 1990 p. YcknagHeHHs
Mozeneil. IMitaiiliHe MOAENIOBaHHS SIK METOJ JOCHIDKEHHS €KOHOMIKH 1 (piHAHCIB.
ImiTamiina Mozaens  peaJbHOTO  €KOHOMIYHOTO  IHMKIY  ((piHAHCOBI  aCTEKTH)

amepukancbkux ekoHoMictiB @. Kimnenna i E. [IpeckotTa, HobGenmiBcrka mnpemis 2004p.

PosnieruieHss npeaMeTy ta JoriyHa mocIiJIOBHICT, BUBYEHHS (hiHAHCIB!

— Kareropiansauii Ta moHsTiiiHMI anapat. @iHaHCOBI KaTeropii sik aOCTPaKIIii, METO
HAyKOBOTO IMi3HAHHS CKJIaJHUX (DIHAHCOBUX SIBUIN. BuIiIEHHS BUXIIHOT
(dhinaHcoBoi kareropii. [logaTok — BuxigHa Kateropis Aep>kaBHUX (HIHAHCIB, aKIlisd —
BUXI1/IHA KaTeropis KOpNopaTuBHUX (iHAHCIB. lepapxis KaTeropii:

— HarmioHanbHi Ta MibKHapOH1 (piHAHCH B PUHKOBINA eKoHOMIIl. OCOOIUBOCTI PYXy

IPOIIOBUX TMOTOKIB MIK HalllOHAIBHUMHU Ta MIKHAPOJHUMHU PIiBHSAMHU (DIHAHCIB.



['mo6Gamizartis ¢iHAHCIB, MO3UTHUBHUN Ta HETATUBHHWI BIUIMB Ha HAI[lOHAIBHI
(dinaHcH;

— MakpopiBeHb Ta MakpopiBeHb B HallOHaIbHUX (piHaHCcax. OcoOIMBOCTI pPyXy
IPOIIOBUX MOTOKIB MK MaKpO- Ta MaKpOPIBHAMU;

— BuyTpimHa cTpykTypa (piHaHCIB B pUHKOBIM ekoHOMIll. MakpopiBeHb: JepikKaBHI
¢inaHcH, (GiHaHCOBUI PUHOK; MAaKpOPIBEHb: (piHAHCH CYO’€KTIB rOCHOJapIOBaHHS,
CTpaxyBaHHS, (DIHAHCH IOMOTOCIIO/IAPCTB;

— OO’extuBHE Ta cy0’ekTUBHE Yy (iHaHcax. DiHaHCH SK OO’€KTUBHO ICHYIOUYa
MiJCUCTEMa €KOHOMIYHUX BigHOCHH. DiHaHCOBEe TpaBo, (piHAHCOBA MOJIITHKA Ta
Jiep>KaBHUM (hiHAHCOBUN MEHEKMEHT SIK Cy0’ €KTHBHI i1 TUIOK JEeP>KaBHOI BJIAJIN;

— BepxoBeHCTBO mpaBa sik 00’€KTUBHAa HEOOX1JIHICTh PO3BUTKY (iHAHCIB. [cTOpU3M
¢inancoBoro mpaBa. @DiHaHCOBE MPaBO SK BIIOOPaKEHHA MOJITUYHUX,
€KOHOMIYHHX 1 COLIIAJIbHUX BIJTHOCHH;

— @iHaHCOBa MOJITUKA SK BaXJIMBA CKJIAQJ0Ba E€KOHOMIYHOI MOJITUKHU JIEp>KaBH.
OO0yMOBJIIEHICTh ()1IHAHCOBOI MOJITUKA €KOHOMIYHOKO KOHUEMIEI0 PO3BUTKY KpaiHU
Ta i1 momtuaHuM KypcoM. [Ipioputetn dhinancoBoi nomituku. GinaHcoBa OGe3neka
Jep’KaBH, CyO’€KTIB MIANPUEMHULTBA, (IHAHCOBUX I1HCTUTYTIB Ta YJICHIB
CYCH1JIbCTBA.

— MakpopiBeHb 1 MaKpOpiBeHb (HiHAHCOBOTO MEHEKMEHTY: JIep>KaBHUHN (hiHaHCOBUM
MEHEJKMEHT 1 ()IHAHCOBUM MEHEIKMEHT CyO’€KTIB rOCIOIapIOBAHHS;

— Ponb ¢inanciB B onTUMaIbHOMY pO3MIillleHHI (hIHAHCOBUX PECYPCIB JIEpPKABH,
iHTeHCU(DIKaIli MpOoIecy HarpOMaJKEHHS 1 1HBECTYBaHHSA B MEPEOB1 TEXHOJIOTI 3

METOI0 3a0€3MEUEHHS CTAIIOT0 €KOHOMIYHOI'O 3pOCTAHHS 1 COLIIAIBHOTO PO3BUTKY.

Tema 2. ®@inaHcoBi Teopil y pyHIAMEHTAJIbHUX €eKOHOMIYHHMX JOKTPUHAX

diHaHcoBl Teopll AK AoMiHAaHTA (YVHAAMEHTAILHUX EKOHOMIYHHX JIOKTPHH.

IcTopyunuit GpoH TMOSBH 1 PO3BUTKY EKOHOMIYHMX JOKTPUH. ['HOCEOJOTidHI Ta
nparMaTH4HI 3acaay y mi3HaHH1 (iHaHciB. [lomiTuuHi, eKOHOMIUHI Ta COIIaTbHI IPUYUHU
MOSIBH 1 PO3BUTKY (piHaHCOBUX Teopid. Ilmropanism Ta crnagkoeMHICTh y (piHAHCOBHUX

Teopisax. MiKIUCIUIUTIHAPHUHN 3B'SI30K TEOPiil.



Kiacuuna nmogitekonomis XVIII - XIX ct. (B. IletTi, A. CwmiT, JI. Pikapmo — Benuka

bpuranis, I1. Byarine0ep — ®@paniiis), sika BUpakae i7ei po3BUTKY PUHKOBOI €KOHOMIKH.
dyHaameHTanpHa IpobdiieMa — HeoOX1AHICTh CIIPUSHHS HaKoMU4YeHHs Kamitary. Haykosa
peanizaiisa npobsemu y ¢dinaHcoBii cdepi. OcHOBHI mpuHIUNU (HIHAHCOBOI TEOPIii.
[IpuXuAbHUKK TPSMUX TOJATKIB, MPUHLMUIN paIllOHaJbHOI Oprasizamii MoAaTkiB A.

CwmiTa, KOHIIETIIiSi OCHOBHOTO Ta 060opoTHOTro Kamitainy A. Cmira ta JI. Pikapmo.

Hoga ictopuuna mikona Himeuuunu 70 pp. XIX ct. (M. Bebep, B. 3ombapT, JI.

bpenTano) Ta karenep-comianism (A. Baruep). [Ipuunnn iX mosiBu Ta TEHACHIIT PO3BUTKY.

@dyHaMEeHTallbHAa JIOKTpUHA — €TaTH3M Ta KyJbT HalllOHalbHUX Tpanuuiid. Haykosa
peamizainis mpobnem y ¢inancoBiid chepi. OCHOBHA 11€0JOTIS 1 MPUHITANIA PO3BUTKY
(dhiHaHCOBUX Teopid. Po3mmpeHHs nepKaBHUX €KOHOMIYHUX (DYHKIIIH, peCTpYyKTypHu3allis
€KOHOMIKH Ta JIep>KaBHE 1HBECTYBAaHHS y PO3BUTOK ii OCHOBHHUX JIAHOK. 3aKOH MOIINPIOIO

4yoro o0cAry JAep>KaBHOI AIsIbHOCTI Ta MPUHIMITY ONOAAaTKyBaHHA A. Baruepa.

MapxkuHanizM — cy0 ekTuBHO-TIcuXx0J10riyHi 1mkoja (70 pp. XIX ¢1.) — 9k HayKOBa

JOKTpUHA MakpopiBHA (aBcTpaniens E. bem-basepk, V. /»xeBonc — Benuka bpuranis, JI.

Banspac — ®paniis). BuszHaueHHsT BapTOCTI T'PaHUYHOK KOPHUCHICTIO, a I[IHU —
BIIOI00AHHS TIOKYMIIIB ToBapy. JlepxaBa K €KOHOMIYHUN 1 (DIHAHCOBUUM areHT PHUHKY.
Peanizanis ii mociyr sk iHAMBIAyaldbHA yrojaa 3 ¢pi3udyHuMH ocodamu. [logaTok sik muiata
3a JepkaBHI MOCTyrd. PoO3BUTOK (DIHAHCOBMX KOHLEMIINA: «CYCHUIBHUN TOBapy,
«CYCHUIbHI IOCITYTU», «CYCHUIbHI IEPEBAru», «CyCHUIbHUNA BUOIpY», «PicKanbHUI 0OMIH
— CYCIUIbHI TOBapuW — MOJATKW». PO3BUTOK AepkaBHUX (PiHAHCIB B JEMOKpPATUYHIM
neprkaBi: amepukaHchki ekoHoMicTu — [1. Camyenwscon (HoGemiBerka mpemis, 1970) 1 JIx.
briokenen (HoOeniBchka mnpemis, 1986), P. MacrpeiiB, mBeacbkuii exoHomicT I

Mropaans (HoGeniBebka npemist, 1974).

3arocTpeHHs MpoOJeM I[UKIIYHOTO PO3BUTKY Ta EKOHOMIYHOI pIBHOBaru Yy

punkoBiii exonominl (30 pp. XX cr.). Teopis anrmilicbkoro exkoHomicra Jix. KeiiHca.

JIOKTprHA BUPIBHIOBAHHS €KOHOMIYHOTO IUKIY HUIAXOM JEpKaBHOI MakpogiHAHCOBOI
MOJIITUKH PETYIIOBaHHS BHYTPIITHBEOTO onuTy. Teopis aep>xaBHUX (P1HAHCIB SIK CKJIa10Ba
YacTUHA Teopli 3alHATOCTI 1 JOXOMIB, a (piHAHCOBA MOJITUKA SK HEBIJ €MHAa YacTHHA

eKOHOMIYHOi momiTukH. [lpuHnmnu  ¢inancoBoi Teopii. DiHAHCOBI KOHIEMIN|




KEMHCIAHCHKOI MIKOJAM: MaKpOEKOHOMIYHUHM MiAXi OO0 MOJATKIB, «MYJbTUILIIKATOPY,

3pOCTaHHS JepKaBHUX BUIATKIB, «aedinuTHe (iHAHCYBaHHS»; OOKET 1 MOJATKU SK
«BOyZOBaHI MEXaHI3MU THYYKOCTI», <«aBTOMATH4YHI CTaOUII3aTOpW», MPOTPECUBHE
OTIOJIaTKyBaHHS, CTUMYJIFOBAHHSI IHBECTHUIIIM. Y CKJIaIHEHHS METOI0JI0T1i aHaJIi3y, Mepexij
10 EKOHOMIKO-MaTeMaTMYHUX METOMIB 1 MOJAeNed JOCHiIKEHHSA, EKOHOMETPUKH.
[Tpuunnu kpusn keitncianctsa B 60-70 pp. XX cT., 00’ €KTUBHA HEOOX1IHICT TepeOy0BH
MIPUHIIUITB JepKaBHOT piHAHCOBOT MOMiTHKK. KpuTHKa KOHIIENI[i KeMHCIaHCHKOT IIIKOJIH.

Inest ononatkyBanus nepconanbuux sutpat (1. dimep, H. Kannop).

[IprnunHM  BIOPOHKEHHSA  HeoknacuyHoi  mkoau. Konnenms «ExoHoOMIKH

npomo3utii» (I'. Craitn, V. ®enmnep — CIIA, K. Ixo3ed, [Ix. Xay — Benuka bputanis).
HaykoBa peanmizamiss y ¢iHaHCOBIH cdepi: MOBEpHEHHS 10 «3A0pPOBUX (PiHAHCIBY,
3HIDKEHHS TOoJaTKiB, OmomkeTHHX aediuuTiB. [lepexim Bi €KCTEHCHBHOTO THILY
nep>kaBHUX (IHAHCIB 7O 1HTEHCHUBHOTO, IMIJABUINCHHS PIBHS 3HAYEHHS <JTIOJICHKOTO
KamiTany», kBaridikaii Ta 3Hadb (T. [llynbi — ameprukancbkuii ekonomict, HoGemniBcbka
npemisi, 1979p.). Po3Butok monerapuzmy — (M. ®pingmeH, aMepuKaHCHKUNA €KOHOMICT,
HooGeniBchka mpemis, 1976p.) «rpoimri — OocHOBHaA cdepa JIepKaBHOTO PEryJIFOBAHHS.
[IpiopuTeT KpeIUTHO-TPOILIOBOI MOMITUKH. KoopauHailis MoHeTapHOi 1 (iHaHCOBOL

OJIITUKMH.

Konneniisi peanbHoro ekonomiunoro mwukiay (P. Kigmena, €. Ilpeckorr -

aMepUKaHCbhKI eKOHOMICTH, HOOemNiBcbKa mpemis, 2004pp.), 3MiHa (piHAHCOBOT KOHIIESTIT 1
OpUHIUIB (PiHAHCOBOI TOMTHUKH. HeanekBaTHICTH KOPOTKOCTPOKOBOI OIO/IKETHOI
MOJIITUKA OYIKYBaHHSM €KOHOMIYHUX areHtiB. J[OBrOCTpOKOBa MOJITHKA TMOJATKIB.
CtumynioBaHHS TIOJATKOBUMHU CTaBKaMHM Ta TMUIbramM 1HGOpMaIliiHO-1HHOBAIIMHUX
TEXHOJIOT1M. 30JMKeHHS MPOTUJICKHUX HAYKOBUX KOHIIEMIIM, (OpMyBaHHS HOBOTO
«HEOKJIACUYHOTO CHHTE3Y», 3B'SI30K MIKPO- Ta MAKpPOEKOHOMIKM HUISIXOM (p1HAHCIB Ta

(hiHaAHCOBOT MOTITUKH.

Teopii koprnopatuBHUX (iHaHCIB — ¢iHAHCOBAa HaykKa MakpopiBHiA. Teopii

cTpykTypu Kamitany (®p. Moauibsui — HobeniBceka mipemis, 1985p. 1 M. Mimtep —

HobGenmiBcrka mpemis, 1990p.) — BU3HAYEHHS I[IHU KamiTally B 3aJIKHOCTI BiJ HOTO

CTPYKTYpH.



Teopis acumerpuuHoi iHbopmaiii. AMepukaHcbki ekoHomictu J[x. Mipreit Ta B.

Bikpeii (Hob6emiBcbka npemisi, 1996p.) — pyHmamenTanpbHa Teopisi MOTHBAIli B yMOBax
aCUMETpUYHOI 1H(popMalli, il mparMaTHYHE 3HAYEHHS [JS NPUUHATTS (IHAHCOBUX
pimieHb. Po3BuUTOK (hIHAHCOBOTO PHUHKY B YyMOBax acUMETpuU4yHOi iHopmalii -—
JOCIIKEHHSI aMepUKaHChbKkuX ekoHoMicTiB J[x. Axepnoda, M. Crenca, JIx. Crirmina

(HoGeniBcbka npemis, 2001p.).

Teopis 3ameXHOCTI I[IHU KamiTaay Big pusuky. . Mapkosin ta B. Illapn

(HoGemiBcbka npemis, 1990p.). Matematnuna popmysa aMepuKaHCHKUX €KOHOMICTIB P.
Meprona ta M. Illoyn3a nns Bu3zHaueHHs BaprTocTi omiioHiB (HobemiBcbka mpemis,

1997p.). Bukopuctanas Ham0aHb NCUXOJOTIi MIOM0 MOCHI/DKEHHS (HiHAHCOBOTO PHUHKY.

JlocmipKeHHS TTOBEIIHKY 1HBECTOPA 1 PalliOHAIBHOCT] IPUNHATTS 1HBECTUIIMHUX PILICHb
—amepukancbki ekoHomictu B. Cmit Ta J[. Kanmeman (HoGemiBchka mpewmis, 2002p.).

JuckyciiiHa rinore3a eheKTUBHOTO PUHKY. AMepHUKaHChKUN ekoHoMicT FO. @ama.

Teopis ¢pakTanpHOro puHKY. BBeneHHS A0 €KOHOMIYHOTO aHami3y HEMHIMHOI

napagurmMu. AMepukaHCchkuii  ekoHomicTt E. Ilerepc — HeBH3HaueHICTh Ta
Herepen0auyyBaHICTh K XapaKTEPUCTUKA TUHAMIYHOI CHUCTEMH, SKOI € (DiHAaHCOBHIA

PHHOK.

Tema III. MakpoekoHOMiuHUI1 piBeHb piHAHCIB
Tema 3. ®dinancoBa popmMa oepKaBJICHHS HAlIOHAJIBHOIO POAYKTY

JlepkaBHi  (biHAHCH, K OJIEPKABJEHA 4YaCTHHA HAIIOHAJIBLHOIO IIPOJVKTY,

icropu4yHo mepina cdepa (iHAHCOBOI CUCTEMH. 3aJIeKHICTh PO3BUTKY JEpPKABHHUX

(hiHaAHCIB BiJl ICTOPUYHOTO, EKOHOMIYHOTO Ta COLIAJIbHOTO HAaBKOJIUIITHLOTO CEPEIOBHUIIIA.
JlepxaBH1 (piHaHCU SIK IOPUIUYHO PETIAMEHTOBAaHI €KOHOMIUHI BITHOCHMHM 3 TPUBOIY
dbopMyBaHHS 1 PO3MOALITY OOMEKEHHX TpPOIIOBHX IEHTpasli30BaHMX (POHIB JepkaBa 1
TOBapHO-TPOIIOBE T'OCTIOJAPCTBO — BU3HAYAIIbHI YNHHUKU PO3BUTKY JI€pKABHUX (PIHAHCIB.

Huckyciiini npo6nemu. JlepkaBHi (piHAHCH —MaKpOEKOHOMIYHUN piBeHb (DiHAHCIB B

PO3BUHYTIN PUHKOBIN eKOHOMIII. 3B'SI30K JiepKaBHUX (iHAHCIB 3 (hiHAHCOBUMH ChepaMu

MIKpPOEKOHOMIYHOTO PIBHS: CTpaxXyBaHHSIM, KOpPMOpAaTUBHUMH (iHaHCAMH, (PiHAHCAMH



aomorocmnoaapcTB. CyTHICTb, cieli(ika Ta 0COOIMBOCTI PO3BUTKY (h1HAHCIB I€PKABHOTO
CEKTOpPY €KOHOMIKH. MPsMi 1 3BOPOTHI 3B’SI3KH JIep>KaBHUX (PIHAHCIB 3 MIXKHAPOJIHUMU

binancamu.

JlepxaBHl ¢iHancu 1 puHOK. OmnTuMalibHE CHIBBIAHOLIEHHSA. Etatu3sm contra

necedepusm. IctopuuHa TEHACHINS 3pOCTaHHA ojnepkaBieHoi dyactuanm BBII sk
(dinaHcoBO1 0a3uW BUKOHAHHS (QYHKIN JepkKaBH, PO3MMPEHHS 1 JauBepcudikalii
JIEP’)KaBHOTO PETYJIOBaHHS €KOHOMIKH. MPOOJEeMU PO3MOJALTY OJEPKABJICHOI YaCTHHU
BBII na dhon Harpomapxenss 1 pona crioxkuBadHs. ColliaiabHi 1 eKOHOMIYHI IPIOPUTETH.

JIucKyciiiH1 MUTaHHS.

Teoperuuni npobdaeMu HVHKIIN JIepKaBHUX (hiHAHCIB Ta 1X MparMaTUYHUN BUXI1.

Oyukiist (GopMyBaHHS OOMEXKEHHX LIEHTPali3oBaHUX (OHMAIB — JAEpXKaBHI JIOXOMH,
byHkuis po3nonury uux (GoHAIB — JepkaBHI BuAaTku. KoHTposbHa (QyHKIIS —
3a0€3MeueHHs] 30aJIaHCOBAHOCTI MiX (POpMYyBaHHSM 1 BUKOPHUCTAHHSIM OOMEKEHHUX
LEHTpai3oBaHuX (GoHMIB. [i mparMaTHuHuil BUXig — (iHAHCOBHI KOHTPOJIb K (DYHKIIS

Jep>KaBHOTO yIpaBiHHSA. JIMCKYCIHHI TUTaHHS.

I[CD)KaBHi J0X0JH, CKJIaA, YMHHHWKHKW 3POCTAaHHIA. HOI[aTKI/I —OCHOBa JCPKABHUX

noxomiB. IlpoGnemu epEeKTHBHOCTI OINOJAATKYBAaHHS Ta PETrYJIIOBaHHSI PUHKOBOI
ekoHOMiKkH. JlepkaBHI MO3UKHU Ta eMiciiHui goxona. [IpobieMu BUKOpHUCTaHHS HOXOIIB

Bl TIpWBATHU3aIli JepKaBHOTO MaitHa. JlepkaBHI BHAATKH Y HOCTIHAYCTPIiaIbHIN

ekoHoMiIli. PiHaHCOBI (JOPMH 1 METOAM JEP>KaBHOT'O BTPYUAHHS Y PUHKOBY €KOHOMIKY 3
METOI0 MIJABUIICHHS KOHKYPEHTOCIPOMOXHOCTI HAIllOHAIbHOI €KOHOMIKM B3araii Ta
EKCIIOPTHUX JIAHOK, 30Kpema. BrockoHaneHHsi (iHAHCOBUX METOMIB JEP>KaBHOTO
perymoBaHHs. JlepkaBHe (iHAHCYBaHHS «IPOPUBHHUX» TEXHOJOTIHA. JlepkaBHMIA

[MOJIATKOBHH 1 OFOKETHUIA MEHEIKMEHT.

D1HAHCOBI ACMEKTH CYYACHUX MPOOJIEM 1HTENIEKTYaIi3aIll TEXHOJIOTIYHOr0 VKIIAIY

(BupoObHMuux cui). DIHAHCOBUI I1HCTpYMEHTapiil MIABUILEHHS SKICHOTO pPIBHA
«JTIOICBKOTO YMHHUKA». 30JMKEHHS LiIed €KOHOMIYHOTO Ta COLIaJIbHOTO PO3BHUTKY.
Posmmpenns ¢inancyBaHHS HemaTepiajibHOI cepu: HayKH, 3HAHb, OCBITH, KYJIbTYpH,

OXOPOHH 3JIOpPOB'S, COIllaJibHOro 3a0e3nedeHHs. DiHAHCOBI 1HBECTHUIlI B «IHOJCHKUN



KamiTa» Ta B 1HHOBaIiHO-IHPOpMAIlHI TEXHOJIOTIl, SK OCHOBHU MiABUIICHHS

MPOIYKTUBHOCTI Ipalli.

MicueBi ¢inancu, dickaabHul QeaepanizM, MiXKOWIKETHI BiTHOCHHUA. OCHOBHI
MpoOJIeMH PECTPYKTypH3allii Jep>KaBHUX (IHAHCIB Ta MiABUIICHHS €(PEKTUBHOCTI iX

(GyHKIIIOHYBaHHS B YKpaiHi.

Tema 4. IlogaTku Ak cneuu@ivHUl MeTOJ BTOPUHHOTO PO3MOTiILY

HALIOHAJIBHOI'0 MPOAYKTY

[Tonatku — dhiHaHcoBa 0a3a jiep>kaBu. TeopeTUyHI MUTaHHSI CYTHOCTI MOJATKIB, 1X

CyCIIUUIbHE TpPHU3HAYEHHSA. 3MiHA OCHOBHUX MPUHIUINB TMOJATKIB 1 iX EBOJIOIIS Mij
BIUIMBOM PO3BUTKY PUHKOBOI €KOHOMIKM. MiKHaponHa momaTkoBa mporpama OOH.
OcCHOBH CBITOBOTO MMOAATKOBOTO KOJEKCY. Pyx momaTkoBuX MOTOKIB B eKOHOMIII. Brinus
MO/IATKIB Ha MpoIec BiATBOpeHHs. CIiBBIIHOIICHHS TTOKAa3HUKIB MOIATKIB, KalliTATbHUX
BKJIQJICHb Ta 0COOHMCTOTrO crioxkuBaHHs. [logaTku Ha GakTOpy BUPOOHUIITBA — KaIliTam 1
npauto. Buxin yactunu kamitany B opMi OIaTKOBUX MOTOKIB, 110 HA0YBaIOTh, IEBHOIO

MIpOI0, CAMOCTIHHOTO PYyXY.

3MiHA POOOPIHN HAINOHAJIBLHOIO JOXOAy MK (DOHIAMU HArpOMAaJKEHHS 1

cnokuBaHHs. CydacHa MOJaTKOBa TOJITHKA IOJM0 1HTEHCHU(IKAIii Ta IMiABUIICHHS

edeKTUBHOCTI HarpomakeHHs. TpaHchopMmalliss CTPYKTYypH HarpoMaJpKeHHS i
BIUTMBOM moAatkiB. Ilepeposmoain ¢oHAYy HArpOMapKEHHS: CTUMYJIOBAHHS HOBHUX
iH(popMaIiiHUX Ta 1HHOBAIIMHUX TeXHOJOT1HA. TpaHchopmalliss CTPYKTYpH MOMUTY ITiJT
BITMBOM MoAatKiB. [lepeposnonain poHay criokuBaHHA: (OpMyBaHHS Jep KaBHUX (OHIIB
JUISl THBECTYBAHHS B «JIFOJICBKMM KaIliTayy, PO3IIMPEHHS COIllaJbHUX MUIbI Ta BUJIATKIB.

®opMyBaHHA (OHAIB CYCHUIBHOTO CHOXXKHMBaHHS. ['paHMYHa HOpMa OMNOJATKYBAHHS.

Juckyciitni nutanHg. [lodiTHuHI i €KOHOMIYHI MOpPOTH OMOoJaTKyBaHHA. Biakputi Ta
npuxoBaHi noxatku. KoHuemnuis eAnHOTO NoAaTKy. Pi3HI TOUKHM 30py 100 MPUHIUILY

MPOTPECUBHOCTI OMOIaTKYBaHHS.

[IpoGaeMu mnepekiafaHHs IMOAATKIB. 3aKOHOIABUO BHU3HAYEHUH 1 €KOHOMIYHUUI

TATAp TMOJATKIB. 3aJeXHICTh TNEPEKIaJaHHs TMOJATKIB BIJ] PUHKOBOTO pyXy IIiH.



[TonermenHs mporecy €KOHOMIYHOTO TEPEKIaJaHHs B YMOBaxX BIUIUBY PHHKOBUX
YUHHUKIB 1 BUIBHOTO KamliTally MiX CEKTOpaMH €KOHOMIKH: 3MIHU CTPYKTYp PHHKIB,
dakTopiB BUpOOHMIITBA TOIO. Mojen mepekiagaHHs MOJATKIB. 3aJeKHICTh
nepeKIaaHHs TOJaTKiB B KOHKYPEHTHOMY CEPEIOBHII BiJl €IaCTUYHOCTI MPOIIO3HUIIi Ta
nonuTy. TpymHOII €KOHOMIYHOTO TMepeKajaHHsS B yMOBaX MOHOIOJBHOTO PHUHKY Ta
OOMEXEHHsSI pyXy KaliTady MK CEKTOpaMH €KOHOMIKH. J{MCKyCiiiHI MUTaHHS MIOJ0
NepeKIalaHHs 0COOMCTOro MpUOYTKOBOrO 1 Kopropailiii HuX moaaTkiB. Kputuune
BIIHOIIICHHSI TEOPETUKIB 0 MOXKJIMBOCTI TMEpPEKJIaJaHHs HENpsSMHUX TMOAATKIB B
JIOBIrOCTpOKOBOMY TutaHil. Kamitamizaris mojaarkiB Ta TepekJalaHHs iX MaiOyTHBOTO
TATaps Ha TMOTOYHI JOXOJM BJIACHUKIB TOBapiB JOBIOCTPOKOBOTO KOPHUCTYBaHHS.

[IpobGnemu yxusneHHs BiJl TOJATKIB B TPAH3UTUBHIN €KOHOMIIT.

[TonatkoBa noxiTka aepxkasu. [loniTrka npruckopeHoi aMOpTH3allii sIK IHCTPYMEHT
NPUCKOPEHHS  00OpOTHOCTI  OCHOBHOTrO  Kamitanmy. [lomaTkoBuil  MEHEIKMEHT.
Oco06imBOCTI MOAATKOBOI TMOJITHKM YKpaiHCBKOI JepaBHM Ha Cy4acHOMY eTarli

€KOHOMIYHOTO po3BUTKY. [IpoOnemu cTpaTerii 1 TAKTUKU MOATKOBOT MOJITHKHY.

Tema 5. [Ipo0siemMu 6alaHCYBaHHS AePKABHOI0 O101KeTy. lep:kaBHuii

KpeauT i fep;kaBHUM 00pr.

brojokeTHuii aedbiuuTt, MpUIUHU HOTO BUHUKHEHHS 1 MAKPOCKOHOMIYHI HACIIIKH.

Bumu 610mxeTHOTO Medinuty. 3B's130K Or0pkeTHOTO Aedinuty 3 iHbsIieo; epext Tansi,
edexr Ilarinkina, BipTyanbHuM aedinut. JledinuTH-OJIU3HIOKU: 3B'SI30K OIOKETHOTO
nediruTy 1 1edinuTy mIaTiKHOro 6anaHcy. 30UIBIICHHS JOXO/IIB 1 3MEHIIICHHS BUIATKIB
OIO/KETy SIK ULUIAIXM CKOPOYEHHS pO3Mipy OromkeTHOro aedimuty. YmOpaBiiHHSA
Oro/pKeTHUM  Je(iUTOM. [HCTpYMEHTH 3aKOHOJABYOTO pEryJIIOBaHHS OFOKETHOTO
nedinuTy: CeKBeCTp OMOMKETHUX BHJATKIB, BCTAHOBJIEHHS TPAHUYHOTO PIBHS
OromxeTHoro Aedinuty sk yactku BBII, 3akoHonaBua 3a00poHa O10MKETHOTO Ae(IUTy
(o0 MicieBuX OFOJKETIB, MOTOYHOTO ONKETY, CHeliaibHOro (POoHIy OMOKETY),
3a00poHa rpoLIOBOI eMicii K Jkeperna (piHaHCYBaHHS OOKETHOTO Ne(iluTy Ta KyMiBIi
IIEHTPAJIbHUM OaHKOM JIep>KaBHUX I[IHHUX TaIepiB Ha epBUHHOMY pUHKY. [lomiTuka €C

II0JI0  PeryjiioBaHHs  Oro/pkeTHoro  aediuuty. MaacTpuxTchki — KpuTepii Ta



BIJIMOBIJANIbHICTh 3a iX mopymieHHs. [[kxepena ¢iHaHCYBaHHS OIOJKETHOrO AE(ILHUTY.
be3noBopoOTHICTB 1 MOCTINHICTD SIK KPpUTEP1l BULIUICHHS OI0/KETHUX JTOXOIB BIJI JKEPEI
¢dinancyBanns nedinuty. ['pomoBo-kpeauTHa eMicis Ta ii Hachiaku. EmiciiiHuil moxina
nepxaBu. KoHrmeniis Haa3BHYaMHUX JOXOJIB Y KOHTEKCTI (piHaHCyBaHHS JeDIUTY
nep>kaBHOTO OrO/KeTy. JlepkaBHI MO3UKHU SK HAA3BUYANHI JOXOIW 1 SIK aHTHITUIIOBaHI
nojnatku. Po3MinieHHst obuiraiiii Jep:kaBHOI MO3MKM B IEHTPAIbHHUX 1 KOMEPIIHHUX
Oankax. BHyTpimHi 1 30BHIIIHI 3amo3udeHHs. KoHIENIiss BUTICHEHHS Jep>KaBOIO

1HBecTHIIil 3 ¢piHaHCOBOTrO pUHKY. [IprBaTH3aIiiiHI HAIXOKEHHS.

CyTHICTh JIepKABHOT'O KPEJIUTY SIK EKOHOMIYHOI Kateropii. Jlep)kaBHUN KpeauT K

ocobnmBa (hopmy pyXy MO3MUKOBOTO Karitany. Po30aiancoBaHiCTh IEpKABHOTO OIOKETY
Ta HAKOTIMYEHHS MO3UYKOBOT0 KAIMTay K MePeIyMOBU PO3BUTKY JEP>KaBHOTO KPEIUTY.
Konnemis mpycbkoro ekonomicta K. Jlutiens (19¢t.) momo HEoOXiqHOCTI pO3IIUPEHHS
nepsxkaBHoro kpeauty. [Ipuannn ii nosisu. Jlepxkasa sk HeTTO-1e61TOp. PONIB NepxaBHOTO
KpeauTy y ¢hopMyBaHHI IPOIMOPIIA pO3NOAUTY PECYpCiB MIXK JI€p)KaBOIO 1 MPUBATHUM
CEKTOPOM €KOHOMIKM. BIUmMB Jep>KaBHOTO KpeAWTYy HAa EKOHOMIYHHA pPO3BUTOK.
JIucKycCiiiHI NUTaHHA IIOJ0 KAamiTaJOTBOPYOi CYTHOCTI JACPKABHOTO  KPEIUTY.
Keiltncianceka Teopiss «aedinuTHOro (iHaHCYBaHHS», MNPUYMHU 1i TOSBH. 3MiHA
KJIACHYHOTO TpaBujia 00OB’SI3KOBOTO MIOPIYHOTO OalaHCYBaHHsI OIOKETIB HAa HOBE —
O10/[KeT MOBUHEH OaJIaHCYBaTH €KOHOMIKY. PO3BUTOK Teopii AeMoKpaTu3allii Aep>kaBHOTO

KpEINTY.

JepxxaBHUI OOpr SIK HACHIIOK XPOHIYHUX OMOKETHUX Ae(MIIUTIB Ta PO3BUTKY
JepKaBHOTO Kpeauty. JIMCKycii MO0 MeXi 3pOCTaHHS 1 TAraps JEep:KaBHOTO Oopry.
Crpyktypa OOpry BIJANOBIAHO J0 TEPMIHIB TMOrameHHs (KOPOTKO-, CEepeaHbO- Ta
JIOBFOCTPOKOBUM), BAJIOTH PO3MIIICHHS Ta PE3UACHTHOCTI KPEAUTOPIB (BHYTPIIIHIHN 1
30BHIIIHIN), OTpUMyBaya 3alo3UYeHUX pecypciB (mpsMuil 1 rapanToBanuii). Hacmigku
pocty nepkaBHoro Oopry. EdexT camo3pocTaHHs nepskaBHOTO OOpry. YIpaBiiHHS
nepxaBHuUM OoproM. BrumB Ha (opmyBaHHS Ta OOCIyroByBaHHS J€p>KaBHOTO Oopry
PUHKOBUX 1 TOMITHYHUX pu3MuKiB. [IpoGiemMu BHOpOBaKEHHS OOProBOrO PHU3UK-
MeHeKMEeHTY. CBITOBUHM JOCBIJ TEOpii 1 MPAKTUKKU YIPABIIHHSA PU3HMKAMH OOPrOBOTO
noptdens aepxasu. Lnsxu ontumizaiii 6oprosoro noptdens ypsay Ykpainu. Ctpateris

1 TaKTUKa OOPTOBOI MOJITUKU YKPATHCHKOI JepPrKaBHU.



Tema 6. @inaHcoBHil PpUHOK SIK cnienudivna cepa pyxy No3M4KOBOr0

KamiraJmy.

Teopetnuni npobsieMu CyTHOCTI (piHaHCOBOTrO puHKYy. (DiHaHCOBUN PUHOK SK

crenudiuHa chepa GopMyBaHHS 1 pyXy MO3UUYKOBOTO Karmitany. DiHaHCOBUI PUHOK SIK
OIMH 3 TOJOBHUX (DIHAHCOBUX IHCTUTYTIB PHUHKOBOI €KOHOMIKH, TpaHchopMallii
3a0MIa/KEHb B 1HBeCTHULi. B3aeM0O3B’s130K 3 HAIlOHAJIBHOIO (PIHAHCOBOIO CHCTEMOIO 1
MiKHapoHuMH (hiHaHcamu. Bruue rinoGanizari. [ligBuienHs posii ¢p1HAHCOBOTO PUHKY

B MIOCTIHIyCTplaibHIi eKOHOMII. JIucKyCiiiHI MUTaHHS.

Kpyroo0ir mo3m4koBOro kamtaay Ha (IHAHCOBOMY DPHHKY. 3aO0IlIa/HKEHHS Ta

IHBECTHIII SK EKOHOMIYHI KaTeropii, I0 peami3yloThCs Ha (HIHAHCOBOMY PHHKY.
Indpacrpykrypa ¢pinancoBoro punky. CydacHi 3MiHU B 1HQPACTPYKTYpi, IHHOBALIIMHI Ta

iHpopMmariiiHi TexHonorii. Cy0’ektu (piHAaHCOBOTO PUHKY.

BuyTpimHsa cTpykTypa (iHAaHCOBO PHUHKY: PUHOK I[IHHUX IMafnepiB Ta PUHOK

0aHKIBCHKMX MO3MYOK. PUHOK I[IHHMX MamepiB sIK PUHOK, TaK 3BAHOTO, «(PIKTUBHOTO»
(BIpTyallbHOTO) KamiTaldy, sIK ocoOnuBa (opMa MO3WYKOBOrO KamiTaldy, L0 Mae
caMOCTIMHUN pyX. DopMmyBaHHs CIEIIaIbHUX PUHKIB — (OHIOBUX, OIIIOHHHX,
¢ touepcHUX IS 000pOTYy BIpTyadpbHOTO Kamitanmy. [lepeBeneHHs 3HAYHOI YaCTUHU
MO3UYKOBOTO KamiTainy B 1iHHI manepu. CyTHICTh, IPUYMHU Ta MPOTUPIYYS BipTyasizalii
MO3WYKOBOTO KamiTaly, MOro 3B'A30K 3 PUHKOM I[iHHUX manepiB. Kopmoparii Ha
¢biHaHCOBOMY pHHKYy, Jep)kaBa Ha (IHAHCOBOMY PHHKY, MPOTHUpIUYS, Teopis

«BUTICHEHHS.

[liHH1 manepu Sk 1HCTPYMEHTH (iHaHCOBOro pwHKY. FOpuandHa Ta €KOHOMIYHA

CYTHICTb I[IHHUX ManepiB. [{iHHUM manip — OpUINIHUN TOKYMEHT, CTAaHJAPTHUN KOHTPAKT
MDX MPOJAABIEM 1 MOKYIIIEM MO3UYKOBOIO KamiTamy, X MpaBa Ta 3000B’A3aHHS 32 HUM.
[ligHi mamepw sSK TUTYJ BJIACHOCTI, MpaBa Ha MaiOyTHI noxonu. LliHHI mamepu sk
ocobmuBa cdepa po3MIIIEHHS MO3MYKOBOTO KamiTany, (Gopma, B sKid BIH HaJa€TbCS Y

MO3UKY, KaIiTal, 0 TPUHOCUTH JOXIJl Y BUTJISII BIJICOTKY.



Cdhepu puHKY MIHHMX @anepiB: pUHOK KamiTaniB ((poHIoBHII) — PpPHUHOK

JIOBFOCTPOKOBUX Ta 0€3CTPOKOBUX (hiHAHCOBUX 1HCTPYMEHTIB; TPOIIOBUI PUHOK SIK PUHOK
KOPOTKOCTPOKOBUX (DIHAHCOBUX 1IHCTPYMEHTIB, 10ro ocobsnBa cepa — BATIOTHUNA PUHOK
SIK PUHOK JI€B131B (PO3paXyHKOBUX JOKYMEHTIB B 1HO3eMHIN BatoTi). PuHOK (hiHaHCOBUX
JICpUBATUBIB SIK PUHOK TepMiHOBHUX mamepiB. [Ipuuman #oro po3BuTKy. «@DiHaHCOBUIA

THKUHIPpUHTY. XeIKyBaHHs (P IHAHCOBUX PU3HKIB.

PuHOK (hiHaHCOBHUX HOCHYT, HOTO POJb Y (PYHKIIOHYBaHHI €KOHOMIYHOI CUCTEMH.

B3aemo3B’s130Kk  (hiHAHCOBOTO pPHUHKY 1 puUHKY (iHaHCcOBUX Tocayr. JlepxkaBHe

peryitoBaHHs (hIHAHCOBOTO PUHKY 1 PUHKY (DIHAHCOBHX TMOCIYI, HOr0 CYTHICTH 1

3HadeHHs. [IpoGmemMu minBuIIeHHs] €EeKTUBHOCTI Ta JIIKBITHOCTI ()iIHAHCOBOTO PHUHKY.
MixHapoaHe perynoBaHHs (IHAHCOBOTO PHHKY, BIUIMB I1HTEpHAIllOHAMI3alll Ta
rno6amnizanii. [IpobiemMu Ta mpoTUpivus CTBOPEHHS €IMHOTO CBITOBOTO (hiHAHCOBOTO

PHUHKY.

Tema IV. MikpoekoHOMIYHHUI piBeHbL piHAHCIB

Tema 7. ®iHaHCcOBi MPo0JIeMHU MIANPHUEMCTB PEaIbHOI0 CEKTOPY €KOHOMIKH.

I[TpoOnemu dopmyBaHHA 1 BUKOPUCTAHHSA (hIHAHCOBUX PECYPCIB IMIAIMPHUEMCTB.

Konmneniiii ynpaiiHHS (iHAHCOBUMHU pecypcamMu HiAnpueMCTB. OnTumizariis Kepent
dbopMyBaHHS (PIHAHCOBUX pecypciB MiAnpueMcTB. MoO1Ii3a1lis BHYTPILIHIX 1 30BHIMIHIX
oKepen (piHaHCOBHX pecypciB. AHali3 1 OIIHKAa po3MillleHHS (IHAHCOBUX PECypCiB

HiAIPUEMCTB 1 €PEKTUBHOCTI IX BUKOPUCTAHHS.

YupapminHsg  kamitagioM  migopuemMctB. Kamitan sk 00’ekT  (iHAHCOBOIO

MeHeKkMenTy. Konneniis ynpasiiHas kamitasoMm. Po3poOka momithka GopmyBaHHS 1
BUKOPHUCTaHHS 000pOTHOTO KamiTany. Jlkepena ioro ¢iHaHCYBaHHS Ta iX ONTHMI3aIlisl.
OcHOBHHMH KamiTajd MIANPUEMCTBA, ONTUMI3AIlS HOTO CTPYKTYpH Ta JDKepel
¢inancyBanns. CtpykTypa kamitany. CepeHp03BaXKeHa BapTICTh KaliTaly Ta MpooieMu
il po3paxyHKy. Puzuku B ynpaBiiiHHI KaliTaJIOM Ta HaPSMHU iX 3HUKEHHS. MeTo 11 OLlIHKH
BapTOCTI MIAIPUEMCTB Ta €()EKTHUBHOCTI BHKOPUCTAHHS OOOPOTHOIO Ta OCHOBHOIO

KarmiTany.



[HBecTUIIIHA MiSUTBHICTh miAnpueMcTB. KamitanmpHi iHBECTHINI Ta pKepena ix

¢inancyBanHs. HapaxyBaHHS Ta BHKOPHCTAaHHS aMOpPTHU3ALHMX BiJpaxyBaHb MJIst
¢diHaHCyBaHHS KamiTalbHUX 1HBecTHIIN. KamiTanizamis npubyTKy Ta HOro BUKOPUCTAHHS
U1l 3a0€3IeUeHHs] KamiTalnbHUX 1HBECTHIIH. OIliHKa e(EKTUBHOCTI 1HBECTHIIHHHUX
MPOEKTIB 13 BpaXyBaHHSAM IHBECTULIWHUX pU3HKiB. DOpMyBaHHS MOJITHKU (DIHAHCOBUX
iHBecTUIlll mianpueMctB. @opmyBaHHA TOpTQeEns LIHHUX TManepiB MIANPUEMCTB Ta

yIpaBJIiHHS HUM.

YockoHalleHHsl yIpaBJliHHS _NPUOYTKOBICTIO MIANPUEMCTB. OOIrpyHTYBaHHS

cTpaTerii ynpapiiHHsA GOpMyBaHHSIM NMPUOYTKY. BIoCKOHaIeHHS BU3HAUYECHHS Ta OLIIHKU
npuOyTKOBOCTI IiSTIbHOCTI miAnpreMcTB. Po3poOka Moaeni ynpaBiiHHS NpUOYTKOM Ta ii
iH(opmMmarriiine 3a6e3neuenns. [1nsaxu 30UIbIIEHHS JOXO/1B BiJl OCHOBHOI Ta 1HIIIMX BU/IIB
TisTbHOCTI. BaockoHaneHHsT opradizaiii po3paxyHKIB CyO’€KTiB TOCHOIApIOBaHHS Ta
dbopMyBaHHS iX n0xoxAiB. Po3poOka MONMITUKMA LIHOYTBOPEHHS HA MiJMPHEMCTBI Ta
dbopmyBaHHS J0XOAIB. BaoCKkOHajIeHHS METOJIMKH KaJIbKYJIIOBaHHS COO01BapTOCTI
NPOAYKIIT Ta 11 BIuMB HAa MpUOYTKOBICTh. LInsiXxu 3HM>KEHHS 30MTKOBOCTI BUPOOHUIITBA 1

peanizarii npoayKIIi .

[ligBumieHHs (iHAHCOBOI CTIMKOCTI miAnpueMmcTB. [IpoBeAeHHS MOHITOPUHTY

MJIATOCIIPOMOKHOCTI  MIANPUEMCTB Ta TPUUHATTS (IHAHCOBUX pIlIEHb MO0 i
MIBUIIEHHS. Y JOCKOHAJICHHS YIIPABJIIHHS TPOIIOBUMHU MOTOKAMH JJIA 3a0€3MedYeHHs X
CHHXPOHI3aIlll Ta MIABUIICHHA IUIATOCIPOMOXKHOCTI  mignpueMctB. [IpoGnemu
YAOCKOHAJICHHSI yMNpaBIiHHS OOOPOTHUMU AaKTHMBAMU IIANPUEMCTB Ta IIABUIIECHHS
maTocnpomMoskHocTi. [Ipobremu onTumizaiiii po3Mipy 000pOTHHUX KOLITIB iX PO3MIIIICHHS
Ta MPUCKOPEeHHS 000poTHOCTI. J{iarHocTHKA (hiHAHCOBOT KPU3H HA MiIMPUEMCTBI 3 METOIO
PaHHBOT'O pearyBaHHs Ta ii MornepeKeHHs. MeToau BIITHOBJICHHS IJIATOCIIPOMOXKHOCTI
MITPUEMCTB. [linBUIllEHHS TUIATOCIIPOMOXKHOCTI MIAMPUEMCTB HA OCHOBI  iX

peopraxizaiiii.

Tema 8. Po30yaoBa cucteMu CTPaxX0BOro 3aXUCTy B YKpaiHi.



CyTHICTb CTPaxoBOTO 3aXHUCTY Ta MOro Miclie B PUHKOBIN exoHoMimi. CTpaxoBuit

3aXMCT SK C€KOHOMIYHMM IHCTPYMEHT CHpUSIHHS  yO€3MEeueHHI0 HOopMali3allii
HIANPUEMHUIBKOT  JISUIBHOCTI, OTPUMAaHHS TapaHTOBAaHMX JOXOMIB TPOMAJsH Ta
30epexeHHsT BIACHOCTI Ha BHIAJOK PU3MKOBUX oOcTaBuH. J[xepema 3abe3nedeHHs
cTpaxoBoro 3axucty. ComianbHe ¥ KOMepIliiiHe cTpaxyBaHHs. [IMCKyCiiiHI NUTaHHS
CYTHOCTI ¥ QyHKIIH cTpaxyBanHs. [IpuHuMU i posib cTpaxyBaHHS B yMOBax po30ya0BU
COIllaJIbHO OPIEHTOBAHOI PHUHKOBOI EKOHOMIKHM. MICIIEé CTpaxyBaHHS B pHU3HK-

MeHeKMeHTI. [IpaBoBe 3a0e3nedueHHs cTpaxyBaHHs 1 HAPSMU HOTO BIOCKOHAJICHHSI.

CyTHICTH CTpPaxoBOi IMOCHYrH, 1i OpUpoJa Ta BapTICTh. BIOCKOHAIEHHSA

kiacudikaiii cTpaxoBux mocayr. [[puHIKI €KBIBaIEHTHOCTI B CTPAaXyBaHHsI Ta MPOOIeMHU
roro 3abesneueHHs. Tapudha nmogiTuka B cTpaxyBaHHi. MapkeTuHrona nosituka. LliHoBi

cTparerii cTpaxoBuKiB. JIi1epcTBO Ha CTPAXOBOMY PUKHY.

Ocob6mmBoCTI BI/I,Z[iB JOBT'OCTPOKOBOT'O CTPAXYBAHH. Ocobucre CTpaxyBaHHS, HOTO

npo0iieMaTuka 1 MEepCrneKTUBU MOro po3BUTKY B YkpaiHi. Crneuudika OKpeMHX BHIIB

(nporpam) ctpaxyBaHHs. MailHOBE CTpaxyBaHHs, WOro mpoOiemMaThka 1 MepCreKTUBH

NOJQIBIIOr0 PO3BUTKY B YkpaiHi. CTpaxyBaHHS BIANOBIIAIBLHOCTI, crernudika

3IIHCHEHHS, TEPCIEKTUBY MOJATBIIOTO PO3BUTKY.

[lepectpaxyBaHHs 1 Horo mpobsieMatuka B Ykpaini. Merona mepecTpaxyBaHHS.

[Iponopuiiine nepectpaxyBanHs. Hempomnopiiiine nepectpaxyBaHHs BiIMOBIAAIBHOCTI IO
3outkax. IlepectpaxoByBanibHi myiau. OCOOMUBOCTI MepecTpaxyBaHHS Ha MIXKHAPOJIHUX
CTPaxOBHUX pUHKax. BB MI>KHapoJHOTO MepecTpaxyBaHHS HA BATIOTHHM 1 MIIATHKHUN

OayaHcu KpaiHH.

CTpaxoBUil MEHEIHXKMEHT 1 HOoro OCHOBHI 3aBAaHHs. OmpalfoBaHHs cTpaterii i

BU3HAUYEHHS ONTUMAJIBLHOI CTPYKTYpH CTpaxoBHKa, opraHizaiis Oi3HeC IUIaHyBaHHS Ta
Oro/KeTyBaHHs, 3a0e3MeyYeHHs pallioHaJbHOro (OpMyBaHHS Ta BUKOPHUCTaHHS
pPECYpPCHOTO TMOTEHLIady KOMIIaHii, YIpaBJIiHHA CTPAXOBUM MOpTQeneM, aKTHBI3aLlisd
MapKETHHTOBOT ¥ 1HBECTHUIIMHOI AISTILHOCTI. YTIPaBIiHHS I'POIIOBUMH TTOTOKaMH. OCHOBH

YIOPaBIiHHS PUIUKOM.



I'pomosi joxoau, BUTpaTy 1 (hIHAHCOBUI pe3yabTaT CcTpaxoBHKA. OCOOJIMBOCTI

CTPYKTYpH JOXOIB, BUTPAT 1 BHU3HAYCHHS MNPHOYTKY CTpaxoBuka. UWHHI yMOBH W
npoOiieMd  OMOJATKyBaHHS ~ CTpaxoBux  oprasizamiii. CtpaxoBi  pe3epBu 1
MJIaTOCIIPOMOXKHICTh  cTpaxoBuka. [IpoGnemu 3abe3nedeHHs (PIHAHCOBOI CTIMKOCTI

cTpaxoBukiB. CTpaxoBHWW PHUHOK 1 MEPCHEKTHBH Horo po3Butky. CTpaxoBe mone Ta

CTYIHb WOTO TOKPUTTS 32 OKPEMHUMH TAITy3sIMU W BUJIaMu cTpaxyBaHHs. [limBumieHHs
pIBHS  KamiTajizallli  CTpaxOBUKIB  SIK  BaXJIMBa  yMoBa  3a0€3MEUeHHs  iX
KOHKypeHTo31aTHocTi. CtpaxoBe mocepemHunTBo. Insxu migBuimeHHs e()eKTUBHOCTI
PETYJIIOBaHHS CTPAaxoOBOro puHKY. KOHTpONbh TIUIATOCTIPOMOXHOCTI CTPaxXxOBHUKIB.
AHTHUMOHOTIOJIbHE PETYJIIOBaHHS 1 TNPOTEKIIOHI3M Yy CTpaxyBaHHI. PerystoBaHHs
TISTTBHOCTI CTPaXxOBHX TocepeaHuKiB. DIHAHCOBHI MOHITOPHHT CTPaxOBUX OIEparliil.
[IpobnemMn BIOCKOHAJICHHS CTPAaXOBOTO HArysAAy Ta BIPOBA[KCHHS B YKpaiHi

€BPONEHCHKUX CTaHIAPTIB Li€i pOOOTH.

Po3mia V. Mixkaapoauuii 3pi3 GbiHAHCOBUX BiJITHOCHH

Tema 9. Cepa mizkHapoaHux Qinancis.

MixHaponHi ¢iHaHCH, X CYTHICTb, ()YHKIIii, 3HAYEHHS 1 POJIb B €KOHOMIYHOTO

PO3BUTKY. 3B'SI30K HaIllOHAIBHUX (PIHAHCIB 3 MDKHapoaHuMH. [Ipobiem, mpoTupiuuys.
OcHOBHI CKJIaJioBI Ta cy0’ekTH MiXHapoaHUX (¢iHaHCiB. [Ipobiemu perymtoBaHHS
MDKHapOAHUX (hiHAHCIB. 3HAYEHHS MIXHAPOAHOTO (DIHAHCOBOTO TMpaBa K CYKYyMHOCTI
MDKHApOJHUX TPABOBUX HOPM PETYJIIOBaHHS MIDKHApOJHUX (IHAHCIB Ha IPUBATHO-

IIPaBOBOMY 1 ITyOJIIYHO-TIPABOBOMY PIBHSIX.

MupKHAapoJHA BaJIOTHA CHCTEMA, i1 OCOOJMBOCTI, 3B'I30K 13 HAaI[lOHAJbHUMU

BAJIIOTHUMU CUCTeMaMu. BamioTHuil Kypc, BamtoTHHM puHOK. CBiTOBUIN (hiHAHCOBUU

pUHOK, Mi>kHapo Hi dinancoBi notoku. Pons THK y po3BuTky cBiTOBOrO (hiHaHCOBOTO

puHKyY. Brimus rimoGasizariii Ha hopMyBaHHS CBITOBOTO (piHAHCOBOTO PUHKY. MiXKHApOI1HI

omepaiiii 1 MbKHapOaH1 po3paxyHku. [Lnatixkauii 6ananc, HOoro 0CoOIMBOCTI,

[IpoGiemu crpyktypu 1 6anancyBanHs. [Iputik (BiATiK) KamiTany. PerymtoBaHHs

MJIaTHKHOTO OaaHcy.



Po3BUTOK MIKHAPOJHUX Ta PETIOHAIBHUX (PIHAHCOBHX IHCTUTYTIB. MikHapoaHI
(¢iHaHCOBI opraHizaiii B CHCTEeMI TpaHCHAIIOHAIBHOTO pyXy KamiTaiiB. YKpaiHa 1
MikHapoHi pinaHcosi iHCTUTYIIT (M®DI). B3aemoBimHOCHHN YKpaiHu 3 KpeauTOpaMu Ha
30BHINTHBOMY (DIHAHCOBOMY pHHKY. B3aemoBimHomieHHS YKpaiHM 3 MiXXHAPOJIHUM
BamoTHUM GoHA0M (MB®). CriBnipanis Ykpainu 3 cBiTOBUM OaHKOM. B3aeMoBiTHOCHHHN
VYkpainu 3 €BponelicbkiuM 6aHKOM peKoHCTpyKii 1 po3BUTKy (€BPP) 1 HopHomMopchkuii
0aHKOM CITIBpOOITHHUIITBA, TOPTIBII Ta PO3BUTKY. MiXKHapoJHa TEXHIYHA JOMOMOTA.
Hanpsimu mornu6nenHss ta ontuMizanii cniBpobiTHunTBa YKpainu 3 MOI. [Ipobremu
nuBepcudikallli 30BHIIIHIX pKkepen ¢iHancyBaHHs. CriBopaiis YKpainu 3 €BponeicbKum
COI030M Ta HOro (IHAHCOBUMHU I1HCTUTYLISIMU, €BPOIEUCHKOIO aCOIIAIlE0 BUIBHOI
toprieiai (€EABT) ta iHmmmu oprasizamisimMu. [IuTaHHS IIaTOCHPOMOXKHOCTI YKpaiHu.
[Tpo6iemu edheKTUBHOCTI Ta IIJILOBOI'0 BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB 3aTyUCHHUX
BiJl MDKHapoAHUX (piHaHcoBuX iHCTUTYLIN. [Ipobnemu interpauii Ykpainu 10 CBITOBOi

(biHaHCOBOI cUCTEMU.

Tema 10. ®inancu €B sk cyyacHa ¢gopma HagaepkaBHUX GiHAHCOBHUX

BiJITHOCHMH.

[ToniTnyHa, eKOHOMIYHA, (DIHAHCOBA 1 colllajdbHa IHTErpals B 3axigHin €Bpoml, Ii

cyTHicTh, mnpuunHu 1 3MmicT. CtBopenHs €EC 1 #oro tpancopmamis B €C.
Hannamionaneui  iHcTUTYyTH €C, iX (@QyHKIi 1 noBHOBaXeHHS. CTBOpPEHHS
HaJHALIOHAIBHOI (PIHAHCOBOI cucTeMH 1 ii perynroBanHsA. Ponb aepxkaBHUX (piHAHCIB B

IHTerpaIifHuX MpoIecax.

bromxer €C, i#oro mnpusHayeHHsS 1 ocobmuBocTi. Opranizaiis OrOIKETHOTO

nporecy. €auHa arpapHa MnojiTuka. €Bponeicbkuil GoHI OpieHTallli 1 TrapaHTyBaHHS
CUIBCBKOTO TOCIOAApCTBa — OCHOBHA CKJIaJ0oBa 4YacThHA BUAATKIB Oromkery €C.
IaTepBenttii (rapantoBai) minu. CyocuairoBanHs eKCopTy. [IpOoTeKITioHICTChKUI 3aXUCT
cibcbKkorocnogapcbkoro puHky €C. PedopmyBaHHS €auHOI arpapHOi TMOJITHKH ITiJT

srmBoM BTO.



Perionanpna nonituka €C. diHaHCyBaHHS MPOrpaM MOJOJAHHSI MIXKPET10HAIbHUX

nuctiponiopirii po3Butky. ComianbHa nomiTuka €C. Bupatku (oHay coriagbHOTo
po3BuTKy. IlimBumienHs kBamdikamii poOoudoi cuim, cydcumli mo 06e3poOiITTIo.

[TpoTupiyust Mi’K €KOHOMIYHOIO 1 COIIaTbHOIO €(PEKTUBHICTIO.

Hoxomu 6romxery €C, ocobnuBocTi ix ¢opmyBanHs. KomneHcariiiine MUTO Ha
BBE3€HY CLIBCHKOTOCIIOIAPCHKY MPOAYKIIiio B kKpainun €C. MUTO Ha BBE3CHY ITPOMHUCIIOBY
MPOYKIII0 3 KpaiH, mo He BxoasaTh n0 €C. HamxomkeHHsS Bil MOJATKy Ha JOJaHy
BapTICTh, IO CTATYEThCA B KpaiHax-uneHax €C. bromkeTHi BUAATKH 1 X Kiacudikalis.

CyOcuniapauii xapakTep OFO)KETHUX BUJIATKIB.

MutHa MOJITUKA €C. CtBOpeHHs MUTHOTO COI03Y. € nuHunit

30BHIITHBOTOPTOBENbHUN Tapu@ AJs IMIOOPTY 3 TpeTix KpaiH. CucreMa KOJEKTHBHOTO
MPOTEKLIOHI3MY MIOJI0 3axUCTy BHYTpimHbOro puHky €C. Herapudui obOmexeHHI

IMITOPTY.

dinancoBi npobinemu €C. Ilporpama yHidikamii 1 rapMoHi3alii Aep KaBHUX

¢dinanciB kpain — wieHiB €C. ['apMoHi3alis MOJaTKIB, BUPIBHIOBAHHS COIIAJIbHUX
BugatkiB. Ilpotupiuust B mpouecax yHidikauii gepxaBHux ¢inanciB. [IpoOnemu 1

IPOTUPIYYS Y 3B’ SI3KY 3 PO3IIUPEHHAM ckiany €C.

[Ipobnemu ¢inancoBoi iHTerpamii Ykpainun a0 €Bponenchbkoro ¢GiHaHCOBOTO
npoctopy. llomiTuka anmpokcumarii Henpsimoro omnojatkyBanHs B €C. Etanu i dopmu
rapmonizariii [1/IB. TIpoGmemu rapmonizamii iHAUBITyaIbHUX akIu3iB. ['apMoHizamis

npsiMoro onogatkyBaHHs B €C. [Ipo6iaemu yHidikarii KOpropaTUBHOTO MOJIATKY.

[Monituka cinbHoro nposenenHs HAJIKP 8 €C. MeTonu cTuMyIIOBaHHS CIIIBHUX

JOCJIITHUIBKUX MPOEKTIB. 3araJibHUN JOCITHUIILKUH IIEHTD.
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