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Pozaia 1. I'poiri i kpeauT ik BapTiCHI KaTeropii pUHKOBOI eKOHOMIKH

['pomri sk OCHOBa PUHKOBUX EKOHOMIYHUX BiTHOCHH. KpeauTtHa mnpupojna

rpoiel, ii eBomoIis. PI3HOBUIHOCTI CydyacHUX KpeIUTHUX rporieid. ['pomri sk rpori
1 Tpoti K KamiTai. ['porri sk iHCTpyMEHT peryioBaHHs €KOHOMIKH. YaCcOBa BapTICTh
rpoiei Ta i BIUIUB HAa €KOHOMIYHI Ipoliecu. BIUIMB 3MiHU KUIBKOCTI TpoIled Ha
MakKpo- 1 MIKpO€KOHOMI4HI mporiecH. [lonuT Ha rpoi Ta HOro BIUIMB HA 1X CTaJICTh.

I'pomtoBuii 060pOT, HOTO CTPYKTYPHI CKJIAAO0BI Ta TPOOJIEMHU MOHETH3aIl11 €KOHOMIKH.

['poroBo-kpeanTHa Ta (GiCKaJIbHA TIOJITHKA B MEXaHI3Ml PEryJIIOBAaHHS

PO3BUTKY Ta OCOOJIMBOCTI MPOSIBY B €KOHOMIII YKpainu. BagtoTHa nosiTuka, BAIFOTHE

pEryJIoBaHHS Ta KOHTPOJb. [natixkuuii 6ananc, oro posib y GopMyBaHH1 BATIOTHOTO

Kpenut sk BapTiCHA Kareropiss pUHKOBOI €KOHOMIKH. €KOHOMIYHI YMHHUKHA

HEOOXITHOCTI KpenuTy. DBaHKIBCHKHMU KpeAuT Ta MOro EKOHOMIYHI Mexi. Poib
0aHKIBCBKOTO KPEAUTY B PO3BUTKY €KOHOMIKH. IIPOLIEHT, IOTO €KOHOMIYHA MPUPOIa
Ta BIUTUB Ha PO3BUTOK KPEIUTHUX BIAHOCUH. KpenuTHuit pusuk, cnocodr MiHiMi3alii
1 mpouec ymnpaBiiHHA. KpeauTHa mnosiiTuka OaHKIB 1 1i BIUIMB Ha COIaJbHO-
€KOHOMIYHMI pO3BUTOK. [IpoOiemMu pO3BUTKY CHOKHMBUOTO Ta 1MOTEYHOTO
KpenuTyBaHHS B YkpaiHi. KpeauTHi BiqHOCHHH B cpepi IHHOBALIMHO-1HBECTUIIHHOT
TisIbHOCTI mianpueMcTB. KpenutHo-iHBecTULIHUN nOpTdenb 0aHKy, MOro CKJa,
CTpYKTypa 1 3acoOu 3amoOiraHHs BUHUKHEHHIO MpoOJeMHUX KpeauTiB. [Ipobiemu

TEHJIEHIII] 1 TePCIEKTUBHU PO3BUTKY OaHKIBCHKOI CUCTEMH Y KpaiHHU.

banku B mporieci eKOHOMIYHOTO BiiTBOpeHHs. HarioHanbauii 0aHK YKpaiHu

(HBY) sik uentpansuuii 6ank gepxasu. ['pomoBo-kpeautHa noiaituka HbBY B ymoBax
PUHKOBOi €KOHOMIKH. €MICIHHUH MeXaHi3M, HOoro CTpykTypa 1 OCOOJIMBOCTI
3acTocyBaHHA B YkpaiHi. HeoOXimHICTh 1 cocoOu pecTpyKTypu3ailii 0aHKiBCHKOi
cucteMu Ykpainu. EBomroriss 1 mpoOnemMu OaHKIBCHBKOTO Harjisay B YKpaiHi.

Kamitamizaiis 0aHKiB, CyTHICTh, HEOOXIAHICTh Ta MNUISXH IJBHUINCHHS ii PIBHS.



[IpunnuB 1HO3eMHHUX KamiTadiB B OaHKIBCBKY CHCTEMY YKpaiHH: MO3UTHUBHI Ta
HEraTHBHI HacHiAKu. Buxia ykpaiHcbkux OaHKIB Ha MKHAPOIHUHN (DIHAHCOBUI PHHOK.
banku Ykpainu Ha BaroTHOMY Ta (poHJI0BOMY pUHKY. OI1ajiHa crpasa 1 poJib OaHKIB

B 00CIIyTOBYBaHHI HAaCEJICHHSI.

PuHOK GaHKIBCHKUX MOCTYT B YKpaiHi, HOro OIliHKa Ta MEPCIEKTUBH PO3BUTKY.
baHKIBCHKI pU3UKHU: BU3HAUYCHHS aT YIPaBIiHHI. MapKkeTUHT y OaHKY: IHCTPYMEHTH Ta

MeXaHi3MHU. YTIpaBiiHHSA ()IHAHCOBUMHM MOTOKaMHU B OaHKY.

Po3aia I1. KonnentvaanHi 3acaay ¢hiHAHCOBOI HAVKH

Tema 1. IlnTannsa meTomoJ10rii i Teopii piHAHCOBOI HAYKHU

[Ipeamer ¢dinancoBoi Hayku. DiHAHCH K €KOHOMIYHA KaTEropis, 1CTOPUYHA,

BapTICHa 1 pO3MNOJLIbYA CYTHICTH (iHaHCIB. ['eHe3uc 1 eBomomiss (iHAHCIB.
[lenTpanizoBaHi Ta JELEHTPaI30BaHl T'POIIOBI (OHAM, iX OOMEKEHICTh B Hacl Ta
npoctopi. HeBusHaueHicTh 1 pusuk y ¢diHancax. J[MCKyCiiiHI KOHIEMNINi 00
MPEeAMETY, CYTHOCTI Ta (QYyHKIIIT (p1HAHCIB, MDKIUCIUIUTIHAPHUNA XapakTep (PiHAHCOBOI

HAyKH.

Mertonosioris mi3HaHHs (iHAHCOBOI Hayku. Meroau, mpuiiomMu 1 3aco0u

nizHaHHs. CuHeHepretuka. ['pamatonoriga. bararoMmipuicts npeamery. [Lmopanizm 1
AHTUHOMIYHICTh METOMIB Ti3HaHHA. [lo3UTHBHUI Ta HOPMATHUBHUM ITi3HABAIHHO-
JTOCIITHULBbKI MeToAu. AOCTpaKIis sk (popMa HAYKOBOT O Mi3HAHHS (iHaHCIB. lepapxis
a0CTpakIliii BiJ TPOCTUX 10 CKIATHUX. AOCTpakTHE Ta KOHKpeTHEe y (iHaHcax.
VYcknannenns aoOctpakiuiii. Mogens — ckiaaHa aOcrtpakiiisg. DiHaHCOBI MOJENI.
Mopens ouinku kKamitanbHuX akTuBiB (MOKA) amepukaHcbkoro exkoHomicra B.
[lapna, HoGemiBceka mpemis 1990 p. VYcknagHeHHs wogeneit. Imirtariiine
MOJICTIOBaHHS SIK METOJ JOCHIPKCHHS €KOHOMIKM 1 (iHaHCIB. IMiTariiHa MOJAEb
peaTbHOTO €KOHOMIYHOTO MUKITY ((hIHAHCOBI aCNEKTH) aMEPUKAHCHKUX €KOHOMICTIB

®. Kignmenna i1 E. IIpeckorra, HoGenmiBebka mpemist 2004p.



PosnieruieHss npeaMeTy Ta JJoriyHa mociJIOBHICT, BUBYEHHS (hiHAHCIB:

Kareropianbauii Ta moHsATIHHME amapar. diHaHCOBI KaTeropii sk adcTpakiiii,
METOJ] HayKOBOT'O Mi3HaHHA CKJIaAHUX ()IHAHCOBUX SIBUIN. BuaiaeHHs BUX1THOT
¢inancoBoi kateropii. [logaTok — BuXimHa KaTeropis JAepKaBHUX (PiHAHCIB,
aKIisl — BUX1JHA KaTeropis KOprmopaTuBHUX (piHAHCIB. lepapxis KaTeropii:
HarmionaneHi Ta MikHapoAH1 ()iHaHCH B PHUHKOBIM exoHOMili. OcoOIMBOCTI
pyXy TpOIIOBHX TOTOKIB MK HalllOHAIbHUMH Ta MDKHAPOJHUMHU DPIBHSMHU
dinanciB. I'moGamizaris ¢iHaHCIB, MO3WTUBHUN Ta HETAaTUBHUM BIUIMB Ha
HalllOHaJbHI (P1HAHCH;

MakpopiBeHb Ta MaKpOpiBEHb B HalllOHAIbHUX (piHaHcax. OCOOIMBOCTI pyxXy
IPOIIOBHUX MOTOKIB MI’K MaKpO- Ta MaKpOPIBHIMU;

BuyTpimHs cTpykTypa (iHAHCIB B PHUHKOBIA €KOHOMIIl. MakpopiBeHb:
nepkaBHl (iHaHCH, (DIHAHCOBMII PHUHOK; MaKpOpIBEHb: (DIHAHCH CYO’€KTIB
rOCIIO/IapIOBaHHs, CTpaXyBaHHs, (P1HAHCH IOMOTOCIIOAAPCTB;

O06’exTuBHE Ta cy0’ekTuBHE Yy (piHaHcax. diHaHCH K 00 ’€KTHBHO iCHYIOUa
MiJICUCTEMa EKOHOMIYHUX BiTHOCHH. D1HAHCOBE MPaBo, (PiHAHCOBA MOTITHKA T
nep>kaBHUM (PIHAHCOBHM MEHEDKMEHT SIK CyO’€KTHBHI il TUIOK Jep KaBHOI
BJIA/IN;

BepxoBeHCTBO mipaBa $IK OO0 ’€KTMBHA HEOOXIJHICTb PO3BHUTKY (PIHAHCIB.
IcTopusm ¢inancoBoro nmpasa. iHaHCOBE MPABO K B1IOOpaKEHHS MOJIITUUHHX,
€KOHOMIYHHUX 1 COLIIAJIbHUX BITHOCHH;

diHaHCOBa MOJITUKA K BaXKJIMBa CKJIaJIOBa €KOHOMIYHOI MOJITUKU JIEPKABHU.
OO0yMoOBIIEeHICTh (DIHAHCOBOI MOJIITUKM €KOHOMIYHOIO KOHUEMIIEID PO3BUTKY
Kpainm Ta 1i mOmTHYHUM KypcoMm. llpioputeTn (iHAHCOBOI MOJITHUKH.
@dinaHcoBa Oe3neka JepkKaBu, CYO’€KTIB MiANPUEMHUITBA, (HIHAHCOBHUX
IHCTUTYTIB Ta YICHIB CYCH1JIbCTBA.

MakpopiBeHb 1 MakpopiBeHb (HIHAHCOBOTO MEHEIDKMEHTY: JepKaBHUU
(¢iHaHCOBUI  MEHEIKMEHT 1  (IHAHCOBMI  MEHEIKMEHT  CyO €KTIB

IrOoCIIOJaprOBAHHA,



— Ponp dinanciB B onTUMalbHOMY PO3MillleHH] (JiHAHCOBHUX PECypCiB JepiKaBH,
iHTeHCH(]iKalli Mpolecy HarpoMa/yKeHHA 1 I1HBECTyBaHHS B TEpeIOBl
TEXHOJIOTiT 3 METOI0 3a0e3MeYeHHs] CTaJoro EKOHOMIYHOTO 3pOCTaHHS 1

COI[1JIBHOTO PO3BUTKY.

Tema 2. @inancoBi Teopil y pyHIaMeHTAIbHUX €EKOHOMIYHHMX JOKTPHHAX

di”aHcoBl Teopli Sk noMiHaHTAa (GHVHIAMEHTAIBHUX E€KOHOMIYHUX JTOKTPHH.

Ictopuunuii GoH mTOSIBU 1 PO3BUTKY EKOHOMIUHUX JMOKTPHH. ['HOceosoriuxi Ta
mparMaTuyHi 3acaju y Mi3HaHHI (¢iHaHCiB. [lomiTuyHi, €KOHOMIYHI Ta COLIaNbHI
MPUYMHUA TOSBU 1 PO3BUTKY (piHaHCOBUX Teopit. [lmropamisaMm Ta crnagkoeMHICTH Y

(1HaHCOBUX TeopiaX. MIKIUCUMILIIHAPHUHN 3B'I30K TEOPIH.

Kinacuuna nonitexkonomiga XVIII — XIX cr. (B. Ilerti, A. Cwmit, . Pikapao —

Benuka bpuranis, 1. Byarins0ep — @paniiis), sika BUpaxkae 171€i po3BUTKY PUHKOBOI
ekoHOMikH. DyHIaMEeHTalIbHA TMpo0jeMa — HEOOXIJHICTh CIPUSHHSA HAKOIMUYEHHS
kamitainy. HaykoBa peanizaiiss npobsemu y ¢inancoBiii cgepi. OCHOBHI MPUHLUIN
¢dinancoBoi Teopii. [IpUXWIBHUKK TPSAMUX TOAATKIB, NPUHIMIHN PaIliOHAIBHOT
opranizaiii nmoaarkiB A. CMiTa, KOHIIEMIIiSI OCHOBHOTO Ta 00OpOTHOTO KamiTtaimy A.

Cwita Ta JI. Pikapno.

Hoga ictopuuna mikosa Himeuunnu 70 pp. XIX ct. (M. Bebep, B. 3ombapr, JI.

Bbpentano) ta karenep-comianizm (A. Baruaep). [IpuunHu iX mosiBU Ta TEHIEHIII1

po3BuTKy. OyHAaMeHTaIbHa JOKTPUHA — €TATU3M Ta KYJIbT HAIllOHAIBHUX TPAIUITIH.
HaykoBa peanizaiiist npo6isiem y ¢inancosiit cepi. OCHOBHA 11€0JI0T1s 1 MPUHITUTIN
pO3BUTKY (piHAHCOBUX Teopii. Po3mmpeHHs nepKaBHUX EKOHOMIYHHMX (DYHKIIIH,
PECTPYKTYpH3allisi EKOHOMIKH Ta JCp)KaBHE 1HBECTYBAHHS Y PO3BHUTOK ii OCHOBHHUX
JAHOK. 3aKOH TMOUIMPIOI0 YOro OO0CATY Jep>KaBHOI MISUIBHOCTI Ta MPUHIIMIH

onojaTkyBaHHs A. Baruepa.

MapxuHanisMm — cy0 ektuBHO-Ticuxoaoriaal mkoaa (70 pp. XIX c¢r.) — sk

HayKOBa JIOKTprUHa MakpopiBHs (aBctpamiens E. bem-basepk, V. JlxxeBonc — Bemuka




Bbpuranis, JI. Banepac — ®paniis). BuznauenHns BapToCTi TpaHUYHOI KOPHUCHICTIO, a
I[IHU — BIOAOOAaHHS MOKYMIIiB TOBapy. Jlep»aBa ik eKOHOMIUHUH 1 (iHAHCOBHIA areHT
puHKYy. Peanizartis if mociyr sik iHauB1AyadbHa yroja 3 ¢pi3suaHuMu ocodamu. [TogaTok
AK IJIaTa 3a JepXaBHI MOciayrd. PO3BUTOK (iHAHCOBUX KOHIICMIIH: «CYCHIIbHHIMA
TOBap», «CYCHUIbHI TOCIYTH», «CYCIUIbHI TIepeBarn», «CyCHUIbHHN BHOIpY,
«ickaabHUN 0OMIH — CYCITUIBHI TOBApH — MoAaTKW». PO3BUTOK JepkaBHUX (DIHAHCIB
B JEMOKpAaTWYHIN nepkaBi: amepukaHcbki ekoHomictu — II. CamyenbcoH
(HoGemiscbka mpemis, 1970) 1 Ix. berokenen (HoGemiBchka mpemis, 1986), P.

MacrpeiiB, mBeacekuii ekoHomict I'. Miopnans (HoGeniBcbka npemis, 1974).

3arocTpeHHs TpoOJieM IUKIIYHOTO PO3BUTKY Ta €KOHOMIYHOI pPIBHOBAaru y

punkoBiit ekoHoMmitl (30 pp. XX ct.). Teopis anrmiiicbkoro ekonomicta JDk. KeitHca.

JIokTprHa ~ BHUpPIBHIOBAaHHS ~ €KOHOMIYHOTO  [HKJIY  [IJIAXOM  JEp’KaBHOI
Makpo(}iHAHCOBOI MOJITUKH PETYIIIOBAHHS BHYTPIIIIHHOTO OMUTY. Teopis 1ep>KaBHUX
(b1HAHCIB SIK CKJIaJ]0Ba YAaCTHUHA TEOPIi 3aMHATOCTI 1 JOXO/IIB, a (DIHAHCOBA MOJITHKA SIK
HEBIJ €MHAa 4YaCTMHA EKOHOMIYHOI mOMiTUKUA. [IpuHnmnu ¢iHaHCOBOT Teopii.

diHaHCOB1 KOHIIEMIIIT KEHHCIAHCHKOT IITKOJU: MAaKPOSKOHOMIYHUHM MiAX11 0 MOAATKIB,

«MYJBTUIUIIKATOP», 3pOCTaHHS AEpP>KaBHUX BHIATKIB, «aeiuuTHE (hIHAHCYBaHHS;
Oro/pKeT 1 TMojaTKh sK «BOyJOBaHI MeEXaHI3MH THYYKOCT», «aBTOMAaTHYHI
cTabimizaTopu», TMPOTPECUBHE  OMOJATKYBAaHHS, CTUMYJIOBaHHS  1HBECTHUIIIH.
VY ckiagHeHHs: METOI0JIOT] aHai3y, Mepexi J0 eKOHOMIKO-MaTEMAaTUYHUX METO/IIB 1
MoJeNield TOCHIIKEeHHsI, eKOHOMEeTpUKH. [Ipuunan kpusu keliHcianctBa B 60-70 pp.
XX cT., 00’eKTHBHA HEOOXIAHICTh MEepeOyAOBH NPHUHIMIIB JAEp:KaBHOI (PiHAHCOBOI
nmomiTuku. KpuTHka KOHIEMIIM KEWHCIAaHChKOl IIKOJW. I;mes omoaaTKyBaHHS

nepconanbuux Butpar (1. dimep, H. Kanngop).

[TpuunHM  BIAPOIHKEHHsS HeokJIacuuHol mikoau. Koruenmis «ExKoHOMIKHA

npono3unii» (I'. Craiin, V. ®emnep — CIHA, K. JIxozed, Ix. Xay — Benuka
bpuranis). HaykoBa peamizaiiiss y (iHaHCOBIH cdepi: TOBEPHEHHS 10 «3JI0POBHUX
(dhiHaHCIB», 3HUKEHHS MOJIaTKIB, OrokeTHUX AedinuTiB. [lepexin Big eKCTEHCUBHOTO

TUIY JepX aBHUX (IHAHCIB JO I1HTEHCHMBHOIO, TWIJBUIIEHHS PIBHA 3HAYCHHS



«JTIOJICBKOTO KamiTanmy», kBamidikaumii ta 3Hanb (T. ynpn — aMepukaHChKUN
exoHoMmicT, HoGemniBcrka mpemisi, 1979p.). Po3Butok monerapusmy — (M. @pinmen,
aMepukaHcbkuil ekoHoMicT, HoOemniBchka mpemist, 1976p.) «rpoiri — ocHOBHa cdepa
JepKaBHOTO PETytoBaHHs. [IpiopuTeT KpeAUTHO-TPOIIOBOI MOMITUKH. KoopauHaiis

MOHETapHO1 1 (H1HAHCOBOT MOJITHUKH.

Konneniisi peansHoro exkoHomiuHoro 1mkay (P. Kimmenn, €. Ilpeckorr —

aMepUKaHChbKI EKOHOMICTH, HoOemiBchbka mnpemis, 2004pp.), 3miHa ¢iHAHCOBOL
KOHIENI1 1 NpUHIMIIB (1HAHCOBOI MOMITUKU. HeanekBaTHICTH KOPOTKOCTPOKOBOT
OIO/KETHOI MOJIITUKM O4IKYBAaHHAM €KOHOMIYHHUX areHTiB. J[oBrocTpokoBa MmoiiTHKa
noaarkiB. CTUMYJTIOBaHHS TOJATKOBUMHU CTaBKaMH Ta MuIbraMu iH(opmariiHo-
IHHOBallIMHUX TEXHOJOTIHA. 30JMKeHHS NPOTUIICKHUX HAyKOBUX KOHLEIIIIN,
(opMyBaHHSI HOBOI'O «HEOKJIACUYHOTO CHUHTE3Y», 3B'130K MIKPO- Ta MAaKpPOEKOHOMIKU

nUIsIXoM (p1HaHCIB Ta (PIHAHCOBOT MOJITHKH.

Teopii kopnoparuBHuxX (iHaHCIB — (iHaHCOBa Hayka MakpopiBHs. Teopii

cTpykrypu Kanitany (®p. Moniunesni — HobeniBebka npemist, 1985p. 1 M. Mimuiep —

HooGeniscbka npemis, 1990p.) — BU3HAUCHHS I[IHU KaIiTaJly B 3aJIEKHOCTI BiJl HOTO

CTPYKTYpH.

Teopis acumerpuyHoi iHbOpMaIlii. AMeprKkaHchbki ekoHoMmicTH J[x. Miprei Tta

B. Bikpeii (HoGeniBcrka mpemis, 1996p.) — pyHmamentanbHa Teopiss MOTHBAIlli B
yMOBax acuUMeTpHuHOi i1H(dopmalii, ii nparMaTU4YHE 3HAYEHHS ISl TPUUHSTTS
¢diHaHCOBUX pimieHb. Po3BUTOK (DIHAHCOBOTO PHHKY B yMOBaxX acCHMETPUYHOI
1H(hOopMaIii — JOCIIKEHHSI aMepUKaHChKUX eKkoHoMicTiB [[x. Akepioda, M. CneHca,

JIx. Crirnina (Ho6eniBebka npemisi, 2001p.).

Teopis 3a1eKHOCTI IIIHKM KamiTany Bi pusuky. I'. Mapkosin ta B. Hlapn

(HoGeniBcbka npemis, 1990p.). Matematudna ¢popMyia aMepuKaHCHKUX €KOHOMICTIB
P. Meprona ta M. llloyn3a juist Bu3HaueHHs BapTocTi oniiioHiB (HoOemiBcbka mpemis,

1997p.). BukopucranHs Haji0aHb ICUXOJIOTi 1100 AOCII/KEHHS (D iHAHCOBOT'O PUHKY.

JlocmimKeHHsT TOBEIIHKM 1HBECTOpa 1 paIllOHATBHOCTI MPUHHSITTS 1HBECTHIIHUX



pimienb —amepukaHcbki ekoHomictu B. Cmirt ta [[. Kaneman (HoGeniBchka mpemis,

2002p.). duckyciiina rimore3a eheKTUBHOTO PUHKY. AMEpUKaHChbKUI ekoHOMICT HO.

dama.

Teopis dpakranbHOrO pUHKY. BBeeHHS 10 €KOHOMIYHOTO aHalli3y HEMiHINHOT

napagurmMu. AMmepukaHchkuil ekoHomict E. Iletepc — HeBU3HauYeHICTH Ta
Herepen0avyBaHICTh K XapaKTePUCTUKA TUHAMIYHOT CUCTEMHU, SIKOIO € (DiHAHCOBHMA

PHUHOK.

Tema I11. MakpoekoHOMiYHMi piBeHb (piHAHCIB
Tema 3. @inancoBa ¢popma ogep:KaBJICHHA HANIOHAJIBLHOT0 MPOAYKTY

HCD}KaBHi d)iHaHCI/I, K OJCPKAaBJICHA YaCTHHA HaHiOHaJ'II)HOI‘O IIPOAYKTY,

icTopuyHo miepiia cdepa ¢dhiHAHCOBOI CUCTEMHU. 3aJCKHICTh PO3BUTKY JEp>KaBHUX

(¢iHaHCIB BiJ I1CTOPUYHOrO, EKOHOMIYHOTO Ta COLIAJIbHOTO HABKOJIHUIIHBOIO
cepenoBuia. JlepkaBHi (iHAHCKM SK IOPUIAUMYHO PETIaMEHTOBaHI EKOHOMIYHI
BIZIHOCUHM 3 TMpUBOAY (OPMYBaHHS 1 pO3NOAUTY OOMEXKEHUX T'POLIOBUX
LEHTpai30BaHuX (QOHAIB JIep>KaBa 1 TOBAPHO-TPOIIOBE TOCMOAAPCTBO — BU3HAYANIbHI

YUHHUKHA PO3BUTKY JiepkaBHUX ¢iHaHciB. [[uckyciiini mpobnemu. epxkaBHi hiHaHCcH

—MaKpOEKOHOMIYHHI DPIBEHL (DIHAHCIB B PO3BUHYTIH PUHKOBIA €KOHOMIMNI. 3B'SI30K

nepkaBHUX (piHAHCIB 3 (iHAHCOBUMU cepamMu MIKPOCKOHOMIYHOTO PIBHS:
CTpaxyBaHHSAM, KOpIOpaTUBHUMHU (iHaHCamMu, (iHAHCAMH JOMOTOCIOAAPCTB.
CyTtHicTb, cnenudika Ta OCOOJMBOCTI PO3BUTKY (PiHAHCIB JEPKaBHOTO CEKTOPY
E€KOHOMIKH. TpsMI 1 3BOPOTHI 3B’SI3KM JIepKaBHUX (PIHAHCIB 3 MIDKHAPOIHUMU

(diHancamu.

JlepxkaBHi diHadcu 1 puHOK. OnTUMaibHE CIIBBIIHOIIEHHS. ETatusm contra

necedepusm. IcropuyHa TeHIEHIS 3pOCTaHHS ojepxkaiieHoi yactuHu BBII sk
(dinaHcOBOi 0a3W BUKOHAHHS (YHKIIA Jep>KaBH, PO3MIMPEHHSA 1 auBepcudikarii

JIEp>KaBHOTO PETYTIOBaHHS €KOHOMIKH. MPOOJIEMH PO3IMOALUTY OJIepKABICHOI YaCTUHU



BBII na ¢oun narpomamkenas 1 ¢oHa crnoxuBaHHg. ComialbHI 1 €KOHOMIYHI

npioputeTu. J{UcKyciiiH1 TUTaHHS.

Teopernuni npodaemu GVYHKIIN nepkaBHUX (IHAHCIB Ta iX NparMaTUYHUMN

Buxig. DyHkuis ¢opmMyBaHHS OOMEKEHHMX LEHTPali3oBaHUX (OHIIB — JeprKaBHI
0X011, (DYHKITIS po3MoLTy IuX (HOHIIB — JAepkaBHI BuaaTKu. KoHTpoiabHa GyHKITISA
— 3a0e3nevyeHHs 30a71aHCOBaHOCTI MK ()OpMYBaHHSIM 1 BUKOPUCTAHHSIM OOMEKEHHUX
neHTpanizoBaHux QouiB. Ii mparMaTuyHuMii BUXiA — (iHAHCOBUI KOHTPOJb SK

GbyHKIS AepKaBHOTO yHpaBiiHHS. J{UCKYCIiHI TUTaHHS.

HCD}KaBHi J0X0JH, CKJIaJd, YMHHHWKHW 3PpOCTaHHI. HO,Z[aTKI/I —OCHOBa ICPKAaBHUX

noxonaiB. IIpobGremu e(EeKTUBHOCTI OMOJATKYBAHHS Ta PETyJIOBaHHS PHUHKOBOI
ekoHOMIKH. Jlep>kaBHI TO3WKH Ta emiciiHui goxon. I[IpoGiemMu BUKOpUCTaHHSA
JOXO/IB  BIJl TpHUBaTW3allii Jep)kaBHOro MaitHa. JlepkaBHI BHJATKH Y

HNOCTIHAYCTpianbHINA eKoHOMIMI. DPiHAHCOBI (POPMU 1 METOJIU JIEP>KABHOTO BTPYUAHHS

Y PUHKOBY €KOHOMIKY 3 METOIO I1BUIICHHS KOHKYPEHTOCIIPOMOXKHOCTI HaI[lOHAJIbHO1
€KOHOMIKHM B3arajii Ta €KCHOPTHHUX JIAHOK, 30KpeMa. BiockoHasieHHS (hiHAHCOBHX
METO/IB JI€PKABHOTO peryitoBaHHsA. JlepxkaBHe (IHAHCYBaHHS «IIPOPUBHUX

TEeXHOJIOT1H. [lep:kaBHUIT MOJATKOBHIA 1 OFOJPKETHUN MEHEHKMEHT.

DiHAHCOBI ACHEKTH CYYACHHUX MNPOOJIEM I1HTEJIEKTVAIi3ailii TEXHOJIOTTYHOTO

yKaaay (BUpoOHuYMX crt). DiHAHCOBUM THCTPYMEHTApPIH MIABUIIICHHS SKICHOTO PiBHS
«JTIOJICBKOTO YMHHUKa». 30IMKEHHS LI eKOHOMIYHOIO Ta COLIaJbHOTO PO3BUTKY.
Posmipenns ¢inancyBaHHS HeMaTepiaabHOI cepu: HayKH, 3HaHb, OCBITH, KYJIbTYPH,
OXOPOHHM 37I0POB s, ColllalibHOTO 3a0e3neueHHs. DiHAHCOB1 IHBECTUIIIT B «JTIOJICHKUM
KamiTam» Ta B 1HHOBAIIWHO-1H(OpMAIIiiiHI TEXHOJIOTil, SIK OCHOBH IIiJBUILCHHS

MIPOTYKTUBHOCTI Tparfi.

Micruiesi ¢inancu, Gickanpuuii Gemeparnizm, MixkOOKeTHI BiTHOCHHN. OCHOBHI
poOJIeMU PECTPYKTypU3aIlii Aep>kaBHUX (DIHAHCIB Ta MIABUIICHHS €()EKTUBHOCTI 1X

(GyHKI10HYBaHHA B YKpaiHi.



Tema 4. IlogaTku Ak cnenn iy MeTO BTOPUHHOTO PO3MOAITY

HALIOHAJILHOTO MPOAYKTY

[Tonatku — ¢inaHcoBa 6a3a AepxaBu. TeopeTUYHI MUTaHHSA CyTHOCTI TOJATKIB,

iX cycmigpHE MpU3HAYCHHS. 3MiHA OCHOBHUX MPHUHITUIIIB MOJATKIB 1 1X €BOJOIIS i
BIUTUBOM PO3BHUTKY PHUHKOBOI €KOHOMIKH. MIKHapoOJiHa mojatkoBa mporpama OOH.
OcCHOBH CBITOBOTO IMOAATKOBOTO KOJEKCY. PyX MOJaTKOBMX MOTOKIB B €KOHOMILIL.
BrnmB mopatkiB Ha mporiec BiaTBOpeHHS. CHiBBIIHOIICHHS MOKA3HHUKIB MOJATKIB,
KamTaIbHUX BKJIQJCHh Ta ocobucrtoro croxuBaHHa. [logatku Ha daxTopu
BUpPOOHMIITBA — KaIiTal 1 mpamo. Buxiag yacTuHu Kamitany B (Opmi MOJATKOBUX

ITOTOKIB, 1110 HA0YBalOTh, IEBHOIO MIPOIO, CAMOCTIMHOTO PYyXY.

3MiHA TPONOPINN HAIIOHAJILHOTO A0XO0JaY MK (OHIAMHA HArPOMAJKEHHS 1

cnokuBaHHsA. CydyacHa MOJIaTKOBA IOJITHKA MO0 iHTEHCHQIKAIT Ta MiABUIICHHS

e(EeKTUBHOCTI Harpoma/JkeHHs. TpaHcdopmallisi CTPYKTYypH HArpoMaJK€HHs IIiJl
BIUIMBOM mnoAatkiB. Ilepepo3noain GpoHay HarpoMaKeHHs: CTUMYJIOBAHHS HOBUX
iH(opMaIIHUX Ta 1HHOBAIIHUX TexHoJIOTi. TpaHchopmallisi CTpyKTypH MHOIMUTY
M1 BIUIMBOM NoJatkiB. [lepepo3noain poHay crioxuBaHHs: (OPMYBaHHS JEpPKABHUX
(GhOHIIB I 1HBECTYBaHHS B <«JIFOJACBKUH KaIiTa», pO3IIUPEHHS COIIaJIbHUX MUTBT Ta

BunatkiB. @dopmyBaHHS (QOHIIB CYCHUIBHOTO CIOXHUBaHHA. ['paHWyHa HOpMa

omonatkyBaHHs. Jluckyciitni nutaHHsA. [lomiThyHi ¥ €KOHOMIYHI  TIOPOTH

omnojilaTKyBaHHs. BigkpuTi Ta mpuxoBaHi nogatku. Konuemnis eauaoro noaarky. PizHi

TOYKH 30pY II0JI0 NPUHIIMITY TPOTPECUBHOCTI OMOAATKYBaHHS.

[IpoOsieMu niepekIaJalHs MOAATKIB. 3aKOHOAaBYO BU3HAYECHUM 1 EKOHOMIYHUN

TATap MOAATKIB. 3aJICKHICTh MEpPEeKJafaHHs MOJATKIB BlJ] PUHKOBOIO PYyXy IIiH.
[TonermenHsi mpoiecy €KOHOMIYHOTO MEPEeKIaJaHHs B yMOBax BIUIUBY PHUHKOBHUX
YUHHUKIB 1 BUIBHOTO KaIliTaly MK CEKTOpPaMU €KOHOMIKH: 3MIHH CTPYKTYp PUHKIB,
(dakTOpiB BHPOOHHUIITBA TOIIO. Mojenl TepeKIaJlaHHs] TOJaTKIB. 3aJeKHICTh
MepeKIaaHHs MOJATKIB B KOHKYPEHTHOMY CEPEIOBHIIN BiJl €1aCTHYHOCTI MPOTMO3HUIIIi
Ta nonuty. TpyaHOUI €KOHOMIYHOTO NEPEKIaJaHHs B YMOBAaX MOHOIOJIBHOTO PUHKY

Ta OOMEXXEHHS pyXy KamiTally MK CeKTOpaMH €KOHOMIKH. JIuCKyCiitHI MUTaHHS 1010



nepeKyIagaHHs 0COOMCTOro MpUOYTKOBOTO 1 KOpmopaiiii Hux mnoxaatkiB. Kputuune
BIIHOIIICHHSI TEOPETHKIB 10 MOXJIMBOCTI TMEpEeKIaJaHHs HENpsIMUX IOJATKIB B
JIOBroCTpOKOBOMY IiiaHi. Kamitamizaliis mogaTkiB Ta nmepekiagaHHs ixX MaiOyTHHOTO
TATaps Ha TMOTOYHI JOXOJM BJIACHHWKIB TOBAapiB JOBrOCTPOKOBOTO KOPHCTYBAHHS.

[TpoGyiemu yxusieHHs BiJ] TOJAATKIB B TPAH3UTUBHIN €KOHOMIIIL.

[lonatkoBa mofiTuka jepxkaBd. [lomiThka NPUCKOPEHOI aMopTH3alii sK

IHCTpyMEHT IPUCKOPEHHS OOOpPOTHOCTI OCHOBHOTO Kamitany. IlonaTtkoBuit
MeHeKMEHT. (OcoOJIMBOCTI MOJATKOBOI TMOJITHUKKA YKpPaiHCHKOI Jep)KaBU Ha
Cy4aCHOMY €Tall EKOHOMIYHOTO po3BUTKY. [IpobsieMu cTpaterii 1 TAKTUKH OJJaTKOBOI

MOJIITUKH.

Tema 5. IIpobsiemu 6alaHCYBaHHS AePKABHOI0 O101xKeTy. /lep:xkaBHuUi

Kpeaur i 1ep:kaBHUil Oopr.

bromxeTHnii  AediuUT, NPUYUHU WOr0 BUHUKHEHHS 1 MaKpOEKOHOMIYHI

Haciaku. Buau 6romkeTHOro edinuty. 3B's130K O101KETHOTO 1e(IUTY 3 IHQIISITI€10;
edekt Tansi, edext [laTiHkiHa, BipTyanbHuid nedinut. Je@inuTu-0au3HI0KN: 3B'130K
Oro/KeTHOTO JediuuTy 1 AedIiUTy IUIaTDKHOrO OanaHcy. 30UIbIICHHS JOXOMIIB 1
3MEHIIICHHS] BUJATKIB OIO/DKETY $K IUIAXH CKOPOUEHHS pO3MIpy OIOIKETHOTO
nediuuty. YHOpaBmiHHS OHOKETHUM JAeiuuToM. I[HCTpYMEHTH 3aKOHOAABYOIO
peryIroBaHHS OIOJKETHOTO Je(dIIUTY: CeKBECTp OFOKETHUX BUIATKIB, BCTAHOBJICHHS
IPaHUYHOTO PiBHS Oro/keTHOro nedinuty sk yactku BBII, 3akoHonaBua 3a60poHa
OtopKeTHOrO  AehIimUTy (IIOJ0 MICIEBUX OFOHKETIB, MOTOYHOTO OIOKETY,
cnemiagbHOoro  (QoHay OOMKETYy), 3a00poHA TPOIIOBOI eMicii sK JKepena
(diHaHCYBaHHS OIOJKETHOrO Me(MILUTY Ta KYMiBJIl LHEHTPAIbHUM OaHKOM Jep>KaBHHUX
IIHHUX TanepiB Ha mnepBuHHOMY puHKY. Ilomitnka €C mom0 peryntoBaHHS
oromkeTHoro naedinmuty. MaacTpuXTChKi KpUTEpii Ta BIAMOBIJAIBHICTH 3a iX
nopyueHHs. Jlxepena ¢inancyBaHHsi OrojpkeTHOro jaediuuty. be3noBOpOTHICTH 1

MOCTINHICTD SIK KpUTEPIi BIAAUICHHS OFOPKETHUX JOXO/MIB BiJ JKepes (piHaHCYBaHHS



nedinuty. ['pomoBo-kpeauTHa emicis Ta ii Hacmiaku. EmiciiiHmii moxin AepiKaBH.
KoHremnirist Haa3BUYaifHUX TOXO/IIB Y KOHTEKCTI (hiHAHCYBaHHS AePIITUTY ACP>KaBHOTO
oro/KeTy. Jlep)kaBHI TO3UKHU SIK HAJA3BUYAMHI JOXOAM 1 SIK aHTUIIUIIOBAHI MOJATKH.
Po3Mimenns obmiramiii Aep>KaBHOI MO3UKH B IIEHTPAIbHHUX 1 KOMEPLIHHUX OaHKaX.
BayTpimHi 1 30BHIMIHI 3aro3udeHHs. KoHIenIlis BUTICHEHHSI IepKaBOK0 1HBECTHIIH 3

(dinancoBoro puHKy. [IpuBaTu3ariiini HaIXOKCHHSI.

CyTHICTb Jep>KaBHOTO KPEJAUTY SIK EKOHOMIYHOI KaTeropii. Jlep>kaBHUM KpeauT

K ocobnuBa GopMy pyxy MO3MYKOBOTO KamiTaimy. Po30anmaHCcOBaHICTh JEp>KaBHOTO
OrO/KEeTy Ta HAKOMWYCHHS IMMO3WYKOBOTO KalliTaly sIK TEpEeayMOBH PO3BUTKY
nep>xkaBHoro kpenuty. Konmeniisi npycekoro ekonomicta K. dutnens (19ct.) momno
HEOOXITHOCTI pO3LIMPEHHS JepkaBHOro kpeauty. [lpuuunum i nossu. [lepkaBa sk
HeTTo-ne0iTop. Ponb mepxaBHOTO KpeauTy y (opMyBaHHI MPOMOPIIN pO3MOILTY
pecypciB MIXK JEpaBOlO 1 MPUBATHUM CEKTOPOM E€KOHOMIKHM. BrumB aep:kaBHOTrO
KpEIUTy Ha €KOHOMIYHHMI pO3BUTOK. JIMCKYCIHHI MUTaHHS IIOAO KamlTajJoTBOPYOi
CYTHOCTI Jiep>KaBHOTO KpeauTy. KeitHciaHChKa Teopis «aediiuTHOTO (DiHAHCYBAHHS,
NPUYMHK 11 TOSBU. 3MiHA KIACUYHOrO TNpaBWwiia OOOB’SI3KOBOrO IIOPIYHOIO
OalaHCyBaHHsI OIOJ)KETIB HAa HOBE — OIO/UKET MOBUHEH OallaHCYyBAaTH E€KOHOMIKY.

Po3BuTOK TEOpii 1eMoKpaTH3allii 1ep>KaBHOTO KPEIUTY.

JepxxaBHUI OOPr SK HACTIAOK XPOHIYHUX OOKETHUX AE(IIUTIB Ta PO3ZBUTKY

JIep>KaBHOTO KpeauTy. JIUCKyCii 010 MeX1 3pOCTaHHS 1 TATaps Jep>KaBHOTO OOpry.
CrpykTypa Oopry BIAMOBIOZHO A0 TEPMIHIB MoOrameHHs (KOpPOTKO-, CepeaHbO- Ta
JIOBTOCTPOKOBHIA ), BAJIFOTH PO3MIIIIEHHS Ta PE3UJACHTHOCTI KPEIUTOPIB (BHYTPILIHIHN 1
30BHIIIHII), OTpUMYyBaya 3all03UYEHUX pecypciB (MpsMHUil 1 TapanToBaHui ). Hacnigku
pocty nepxkaBHoro 6opry. Edekt camo3pocTaHHsl Jep:kaBHOTO OOpry. YIpaBiliHHS
nepxaBHUM OoproM. Bruiue Ha ¢popMyBaHHS Ta 00CTYyroBYBaHHS J€pPKaBHOIO OOpry
PUHKOBHMX 1 TOJITUYHUX pu3HKIB. [IpoOreMu BmpoBapKeHHS OOProBOro pPHU3HUK-
MeHeKMeHTY. CBITOBUM JOCBIA TEOPIT 1 MPAKTUKW YIPABIIHHS PU3HUKAMUA OOPTOBOTO
noptdens aepxaBu. Illnsxu ontumizaiii 6oproBoro moptdens ypsaay YKpaiHu.

Crpareris 1 TakTUKa OOproBOi MOJITUKHU YKPATHCHKOI JIep KaBH.



Tema 6. PiHaHCOBUI PUHOK sIK cnienn@ivHa cepa pyxy nHo3M4KOBOI0

Kamirasy.

TeopeTnyHi npo6aemMu CyTHOCTI (hiHAHCOBOTO pUHKY. DiHAHCOBHUI PUHOK SIK

cnernudiuna chepa hopMyBaHHS 1 pyXy MO3UYKOBOTO Kamitary. DiHaHCOBUIT pUHOK
SK OJIMH 3 TOJIOBHMX (DIHAHCOBUX 1HCTUTYTIB PUHKOBOI €KOHOMIKH, TpaHchopMmarii
320111aJKeHb B 1HBECTHUIII1. B3aeM03B’ 130K 3 HaIllIOHATBEHOIO ()IHAHCOBOIO CHCTEMOIO 1
MbKHapoaHuMu (¢inancamu. Brmnmu rmoOamizanii. [linBuieHHs poini (iHaHCOBOTO

PUHKY B IOCTIHAYCTpiaibHIN ekoHOMIIl. J(UCKyCiiiHI mUTaHHS.

Kpyroo0ir mo3uukoBOro KamTajly Ha (PIHAHCOBOMY PHHKY. 3aOIIaJKEHHS Ta

1HBECTHIIII SK €KOHOMIYHI KaTeropii, 1o peadi3yloThCsd Ha (PIHAHCOBOMY PHHKY.
Indpactpykrypa pinancoBoro punky. CydacHi 3MiHU B IHPPACTPYKTYpi, IHHOBaLIiHI

ta iHdopmariiiHi TexHosorii. Cy0’exTu (iHaHCOBOTO PUHKY.

BayTpimiHs cTpykTypa (hiHAHCOBO PUHKY: PUHOK I[IHHUX TMarepiB Ta PUHOK

0aHKIBCHKUX MO3WYOK. PUHOK IIHHKX MarepiB sIK PUHOK, TaK 3BAHOTO, «(PIKTUBHOTOY
(BIpTyasIbHOTO) KamiTady, K ocoOjimBa (opma MO3WYKOBOrO KamiTaly, IO Mae
camocTiiiHuil pyx. dopmyBaHHS cCHEUIAbHUX PHUHKIB — (OHIOBUX, OILIOHHUX,
¢ rouepcHuX s 000poTy BipTyanbHOro Kamitamy. [lepeBeneHHs] 3HaUYHOT YaCTUHU
MO3WYKOBOTO KamiTaly B IiHHI nanepu. CyTHICTb, NPUYUHU Ta MPOTUPIUYUS
BipTyasmi3ailli MO3MYKOBOTO KamiTally, HOro 3B'SI30K 3 PUHKOM IIIHHUX Iamepis.
Kopnoparuii Ha (iHaHCOBOMY pUHKY, JepkKaBa Ha (JIHAHCOBOMY PUHKY, IPOTUPIYYs,

TEOPisi «BUTICHEHHS.

LliHH1 nanepu K iIHCTpYMEHTHU (hi1HAHCOBOTO pUHKY. FOpuandHa Ta eKoHOMIYHA

CYTHICTh LIHHMX manepiB. LliHHUN mamip — OpUAMYHUNA AOKYMEHT, CTaHAApTHUN
KOHTPAaKT MDK NpPOAABIEM 1 IMOKYMIIeM I[O3MYKOBOTO KamiTtalny, iX mpaBa Ta
3000B’s13aHH 32 HUM. L{IHHI anepu sik TUTYJ BIACHOCTI, IpaBa Ha MalOyTHI JOXOAH.
[{inni manepu sik oco6simBa chepa po3MIIICHHS MO3UYKOBOTO KamiTaty, popMa, B sSKii

BiH HAJA€THCA Y TTO3UKY, KaIiTall, [0 MPUHOCUTH JAOX1J Y BUTJISIAL BIJICOTKY.



Cdepu puHKY IIHHUX TManepiB: PUHOK KamiTamB (QOHIOBHI) — pPHUHOK

JOBTOCTPOKOBHX Ta 0€3CTPOKOBUX (DIHAHCOBUX IHCTPYMEHTIB; TPOIIOBUI PHUHOK SIK
PHUHOK KOPOTKOCTPOKOBHX (DIHAHCOBUX I1HCTPYMEHTIB, Horo ocoOiuBa cdepa —
BaJIIOTHUH PUHOK SIK PUHOK JI€B131B (PO3PaxyHKOBHX JOKYMEHTIB B IHO3€MHIH BaJIIOTI).
Punok (iHaHCOBHX JepUBATHBIB SIK PUHOK TEpMIHOBHX IamepiB. [lpuunHu #oro

po3BUTKY. «DiHAHCOBUM 1HXKUHIPUHTY. XeIHKyBaHHS (PIHAHCOBUX PU3HUKIB.

Punok ¢diHaHCOBHMX mOCAyr, HOro poib y (YHKIIOHYBaHHI E€KOHOMIYHOI

cuctemMu. B3aeMo3B 5130k (h)iHAHCOBOTO PUHKY 1 pUHKY (PIHAHCOBUX MOCIYT. Jlep:kaBHe

peryiatoBaHHs (IHAHCOBOIO PUHKY 1 PUHKY (DIHAHCOBUX MOCAYT, MOr0 CYTHICTH 1

3HaueHHd. [IpoGiemu minBuieHHs €PEeKTUBHOCTI Ta JIKBIAHOCTI (DI HAHCOBOT'O PUHKY.
MixHapoHe peryiaroBaHHS (IHAHCOBOTO PHUHKY, BIUIMB I1HTEpHAI[lOHAII3Alli Ta
rio6am3arii. [IpobiemMu Ta mpoTUpiyYsi CTBOPEHHS €JUHOTO CBITOBOrO (hiHAHCOBOTO

PUHKY.

Tema IV. MikpoeKoHOMIYHUM piBeHb (piHAHCIB

Tema 7. @iHaHCOBI NPO0JIeMH MIANPUEMCTB PeajIbHOI0 CEKTOPY

€KOHOMIKH.

[TpoOnemu hopMyBaHHSI 1 BUKOpUCTAHHSA (hIHAHCOBUX DECYPCIB IMAIIPUEMCTB.

Konuemniii ynpasiinas (iHaHCOBUMH pecypcaMu MiAnpueMcTB. OnTuMizallist JKepe
dbopmyBaHHS (PiHAHCOBUX pecypciB miAnpueMcTB. MoOutizalis BHYTPIIIHIX 1
30BHIIIHIX JKepen (IHAHCOBUX pecypciB. AHANI3 1 OIIHKA PO3MIIIeHHS (DIHAHCOBHX

pecypciB MiANPUEMCTB 1 €EKTUBHOCTI 1X BUKOPHUCTAHHS.

VYupapmiaHsa kamitagoM mignpuemctB. Kamitan sk 00’ekT ¢iHAHCOBOTO

MeHexMeHTy. KoHueniisa yrnpasiiHHa KamitanoMm. Po3po0Oka nomituka popMyBaHHS
1 BUKOpUCTaHHA 00O0poTHOro kamitany. Jlkepena #oro ¢iHaHCyBaHHS Ta ix
orntumi3zaiiis. OCHOBHUI KamiTayl MiAIPHUEMCTBA, ONTUMI3AIlS HOTO CTPYKTypHU Ta
mxepen pinancyBaHHs. CTpykTypa Kamitany. CepeHbo3BaXKeHa BapTICTh KamiTaly Ta

npoOsemu ii po3paxyHKy. Pu3nku B ynpapiiHHI KaiTajJoM Ta HAMPSAMH 1X 3HIDKCHHS.



MeTtoau OIIHKM BapTOCTI MIANPUEMCTB Ta €()EKTUBHOCTI BUKOPUCTAHHS OOOPOTHOTO

Ta OCHOBHOTO KarliTany.

[HBecTUITIHA MisIBHICTh MANPUEMCTB. KamiTanbHi 1HBECTHINT Ta TKepena ix

¢dinancyBanns. HapaxyBaHHS Ta BUKOPHUCTAaHHS aMOPTH3alIWHUX BlApaxyBaHb AJIs
(diHaHCYBaHHsS KamiTaJlbHUX 1HBecTHIiN. Kamitamizamis npuOyTKy Ta HOro
BUKOPUCTAHHS JJII 3a0€3MEUCHHS KamTalbHUX 1HBECTHIH. OmiHka epeKTUBHOCTI
IHBECTHUIIIMHUX TMPOEKTIB 13 BpaxyBaHHSIM I1HBECTUIIMHMX pU3UKIB. DopMyBaHHS
MOJIITUKA (PIHAHCOBUX 1HBECTHUIIN MianpueMcTB. PopmyBaHHS TOPTdENs IIHHUX

narnepiB MIANTPUEMCTB Ta YIPABIIHHS HUM.

Y AOCKOHAJIEHHS yOpaBiiHHS OpUOYTKOBICTIO HiANpUeMcTB. OOrpyHTYBaHHS

cTparerii ymnpaBiiHHS (GOpMyBaHHAM MpUOYTKYy. BrockoHaneHHsT BU3HAYE€HHS Ta
OI[IHKA MPUOYTKOBOCTI ISIIBHOCTI MiANPUEMCTB. Po3poOka momeni yrpaBiiHHS
npuOyTkoM Ta ii iHdopMariiiHe 3abe3neueHHs. [lnsxu 30UIbIICHHS JOXOMIIB Bif
OCHOBHOI Ta IHIIUX BHUJIIB JISUIBHOCTI. BIOCKOHaneHHs opraHizalli po3paxyHKiB
cy0’€eKTIB rocmojaproBaHHsi Ta (OpMyBaHHS iX JH0X0HdiB. Po3poOka MOJIITUKH
L[IHOYTBOPEHHS Ha MIANPHUEMCTBI Ta (popMyBaHHS 10XOA1B. BAOCKOHANEHHS METOIUKH
KaJIbKYJTIOBaHHSI COOIBApPTOCTI MPOAYKIii Ta ii BIIMB Ha NpuOyTKOBICTh. Illmsxu

3HM>KEHHS 30MTKOBOCT1 BUPOOHUIITBA 1 peani3anli MpoayKIii .

[inBuineHHs (piHAHCOBOI CTIMKOCTI MiANPUEMCTB. [IpoBeeHHS MOHITOPUHTY

MJIaTOCIIPOMOKHOCTI MIANPUEMCTB Ta MPUUHATTA (PIHAHCOBHX pIlIEHb WHIOA0 i
MiJBUIICHHS. Y JOCKOHAJIEHHs YIIPaBIiHHS T'POLIOBUMH MOTOKAaMU Ui 3a0€3MeUeHHs
iX CHMHXpOHI3allli Ta MIJBHUILEHHA IJIATOCHPOMOXKHOCTI MANpUeMCTB. [IpobGremu
YAOCKOHAJIEHHSI YIPaBIIHHSA OOOPOTHUMU aKTHUBAMM TMIAMNPUEMCTB Ta IIiJBUIICHHS
maTocnpoMokHOCTl. [Ipobmemu ontumizaiii po3mipy OOOpOTHUX KOIITIB 1X
PO3MIIIEHHSI Ta MPUCKOPEHHS 000poTHOCTI. JliarHocTHMKa (1HAHCOBOI KpPU3M Ha
MIIIPUEMCTBI 3 METOI0 PAHHBOTO pearyBaHHS Ta ii momepemxeHHs. Meroau
BITHOBJICHHS TUIATOCIIPOMOXKHOCTI mignpuemMcTB. [liABUIIIEHHS IJIATOCIIPOMOXKHOCTI

MIJIMPUEMCTB Ha OCHOBI iX peopraHizarii.



Tema 8. Po30ynoBa cucTteMu CTPaxoBoro 3axucry B YKpaiHi.

CyTHICTh CTPaxOBOrO 3axXMCTy Ta HOro MICIE B PUHKOBIM €KOHOMII.

CrpaxoBuil 3aXMCT SIK E€KOHOMIYHUN 1HCTPYMEHT CHpPUSHHA YyOe3leueHHIO
HOpMaUTi3aIli MiAMPUEMHHUIIBKOI TISITBHOCTI, OTPUMAaHHS TapaHTOBAaHUX JIOXOIB
rpoMajisH Ta 30€pekKEeHHs BIACHOCTI Ha BMIIAJOK PU3MKOBUX oOcTaBuH. Jlkepena
3a0e3neyeHHss cTpaxoBoro 3axucry. CowiagbHe W KOMEpLIMHE CTpaxyBaHHS.
JluckyciiiHi TUTaHHS CYTHOCTI ¥ (yHKIIA crpaxyBaHHs. [lpuHmunu # posb
CTpaxyBaHHS B YMOBax po30yJOBH COLIAJIbHO OpPIEHTOBAHOI PUHKOBOI €KOHOMIKH.
MICILIE CTpaxyBaHHsS B pU3MK-MEHEKMEHTI. [IpaBoBe 3a0e3meueHHs CTpaxyBaHHS 1

HallpsMHU HOTO BJOCKOHAJICHHA.

CyTHICTh CTPaxoBOI MOCIYTHA, 11 IPUPOAA Ta BapTICTh. BIOCKOHAICHHSI

kinacudikamii crpaxoBux mociayr. [IpuHIIMI eKBIBaJEHTHOCTI B CTpaxyBaHHS Ta
npoOsemu Horo 3abe3nedeHHs. TapudHa MoMTHKA B CTpaxyBaHHI. MapKeTHHTOBa

nonituka. [{iHoBI cTpaTerii cTpaxoBuUKiB. JIiIEpCTBO HA CTPAXOBOMY PUKHY.

Oco01BOCTI BU/IB JTOBIOCTPOKOBOrO cTtpaxyBaHHsa. OcoOHCTE CTpaxXyBaHHI,

Horo npobiemaTrka 1 NepCcrneKTUBU Horo po3BUTKY B Ykpaini. Cnenudika oKkpemMux

BUJIIB (MporpaM) CTpaxyBaHHs. MalHOBE CTpaxyBaHHs, WOro mpobieMaTvka i

MEePCIEKTUBH TOAAIBIIOT0 PO3BUTKY B YKpaiHi. CTpaxyBaHHS BiANOBIIATLHOCTI,

cnerugika 31HCHEHHS, IEPCIEKTUBH MOJAIBIIIOTO PO3BUTKY.

[lepecTpaxyBaHHs 1 HOro npobseMarrka B YKpaiHi. MeToaa nepectpaxyBaHHS.

[Ipomoprritine nepecTpaxyBaHHs. Henpomnopiriiine nepecTpaxyBaHHS
BIANOBIIAIBHOCTI 1o  30uTKax. IlepectpaxoByBanbHi mynu. OcoOIMBOCTI
nepecTpaxyBaHHS Ha MIDKHApPOJHUX CTPaxXOBUX pHHKaxX. BIIMB MiKHApOAHOTO

MepecTpaxyBaHHs HA BAIOTHUM 1 IJIATIKHUHN OalaHCH KpaiHU.

CrpaxoBuil MEHE/DKMEHT 1 HOT0 OCHOBHI 3aBaanHs. OmpalioBadHs cTpaTerii it

BU3HAYCHHS ONTUMAJILHOT CTPYKTYpPH CTPaxOBUKa, OpraHi3allis 013HecC IIaHyBaHHS Ta

OrO/KeTYBaHHS, 3a0€3MEYEHHsI PAIllOHATILHOTO (QOpPMYBaHHA Ta BUKOPUCTAHHS



PECYPCHOIO MOTEHIIIady KOMIIaHli, ypaBiIiHHSI CTPAXOBUM MOpT(eaeM, aKTUBI3allis
MapKETUHTOBOI W 1HBECTUIIWHOI MIAIBHOCTI. YTPaBIiHHSA TPOIIOBUMH IMOTOKAMH.

OcCHOBH yTNpaBIiHHS PU3UKOM.

['porioBi noxoau, BUTpaTH 1 HiHAHCOBUI Pe3yabTaT crpaxoBuka. OCcoOJIMBOCTI

CTPYKTYpPH JOXOiB, BUTPAT i BU3HAYCHHS NMPUOYTKY CTpaxoBWKa. UWHHI yMOBU W
npoOiieMd  OMOJATKyBaHHS  CTpaxoBUX opraizamiid. CTpaxoBi pesepBu 1
IJIaTOCIIPOMOXKHICTh cTpaxoBuka. [IpoGnemu 3abe3neueHHs] (piHAHCOBOI CTIHKOCTI

cTpaxoBuKiB. CTpaxOBUW PUHOK 1 MEPCHEKTUBU MOTO po3BUTKY. CTpaxoBe mose Ta

CTYITiHb HOTO TIOKPHUTTS 32 OKPEMUMHU TaTy3sMHU i BUIaMu cTpaxyBaHHs. [1i1BUIIeHHS
pIBHS  KamiTadi3alii CTPaxOBHKIB SK BaXXJMBa YyMOBa 3a0e3leueHHsd  iX
KOHKypeHTo31aTHOCTI.  CtpaxoBe  mocepennunrBo.  Ilmsxu — migBUileHHS
€(EeKTUBHOCTI PETYJIOBaHHS CTPaxoBOro pPHUHKY. KOHTPOJL MIATOCTIPOMOKHOCTI
CTPaxOBUKIB. AHTHUMOHOIIOJIbHE PETYIIOBAHHS 1 MPOTEKIIOHI3M Yy CTpaxyBaHHI.
PerymoBaHHs AISUIBHOCTI CTPaxOBUX TMOcCepeNHHKIB. {DIHAHCOBUH MOHITOPUHT
cTpaxoBux omepanii. [IpobmeMu BIOCKOHAJEHHS CTPaXOBOIO HArjsAy Ta

BIIPOBA/KEHHS B Y KpaiHl €BPONEHCHKUX CTAaHAAPTIB Li€l poOOTH.

Po3ais V. MixkHapoaHuii 3pi3 GiHAHCOBHUX BiJTHOCHH

Tema 9. Cepa mikHapoaHux (QiHAHCIB.

MixunaposHi QiHaHCH, iX CyTHICTb, (PYHKIII1, 3HAYEHHS 1 POJIb B EKOHOMIYHOTO

PO3BUTKY. 3B'A30K HallIOHATBHUX (PiHAHCIB 3 MIXKHapoaHUMHU. [IpobsieM, mpoTupiyys.
OcHoBHI cKJIa/10B1 Ta cy0’ekTH MDKHapomHux (inanciB. [IpobmemMu perymroBaHHS
MDKHApOJIHUX (piHAHCIB. 3HAYEHHSI MI>KHAPOIHOTO (DIHAHCOBOTO MPaBa SIK CYKYIMHOCTI
MDKHApPOJIHUX MPaBOBUX HOPM PETYIIOBAHHS MIXHAPOJIHUX (DIHAHCIB HA MPUBATHO-

MIPaBOBOMY 1 ITyOJIYHO-TIPAaBOBOMY PIiBHSX.

MUDKHapOIHA BAJIIOTHA CHCTEMA, il OCOOJMBOCTI, 3B'SI30K 13 HaAIllOHAJILHUMH
9

BAJIIOTHUMH cHCTeMaMu. BanmroTHuil Kypc, BaOTHUI puHOK. CBITOBUN (DiHAHCOBHMA

PUHOK, Mi>kHapoaH1 piHaHcoBi noToku. Posis THK y po3BUTKY CBITOBOTO (DiHAHCOBOTO




puHKy. BmnmuB rmo6amizanii Ha (¢GopMyBaHHS CBITOBOrO (DIHAHCOBOTO PHHKY.
MixnaponHi omeparii 1 MDKHapoAHI po3paxyHku. [lmatikauii OGamanc, ioro

0COOJIMBOCTI,

[Ipobnemu ctpykTypu 1 OamancyBanHs. [lputik (BigTik) KamiTany.

PerynroBanHs miaTi>kHOTO OaaHCy.

Po3BUTOK MI>)KHapOAHUX Ta perioHaIbHUX (DIHAHCOBUX 1HCTUTYTIB. MXKHAPOIHI
(dhiHaHCOBI OpraHizailii B CHUCTeMi TpPaHCHAIIIOHAJIBLHOTO PyXy KamiTamiB. YKpaiHa i
MiKkHapo Hi ¢iHaHcoBl iHCTUTYIT (M®DI). B3aemoBiqHOCHHN YKpaiHu 3 KpeauToOpaMu
Ha 30BHIITHEOMY (DIHAHCOBOMY PUHKY. B3aeMoBigHOIIEHHS YKpaiHU 3 MI>KHAPOTHUM
BamoTHUM  ¢oHaoM (MB®). ChiBmpaus VYkpaiHm 3 CBITOBUM  OaHKOM.
B3aemoBigHocun Ykpainu 3 €BponenchKUM OaHKOM PEKOHCTPYKIIT 1 PO3BUTKY
(EBPP) 1 YopHoMopchbkuit OaHKOM CHIBPOOITHHUIITBA, TOPTiBIlI Ta PO3BUTKY.
MixHaponHa TexHiyHa jgonomMora. Hampsmu mnornubiieHHs Ta  onTUMizarii
criBpoOiTHuITBAa YKpainu 3 M®I. Tlpobnemu nuBepcudikaiiii 30BHIIIHIX JHKEpeT
¢inancyBanHs. CriBopans YKpainu 3 €EBponeichbKUM CO30M Ta HOro (piHaHCOBUMU
IHCTUTYLIsIMU, €BponelcbKkoro acorialieo BuUlbHOI TopriBm (€EABT) Ta 1HmumMu
opranizamismu. [lutanus miarocnpomoxuocti Ykpainu. [Ipo6iemu epexTuBHOCTI Ta
LIJTOBOTO BUKOPUCTaHHS (DIHAHCOBUX PECYPCIB 3allyY€HHUX BIJ MIKHAPOIHUX
¢dinancoBux iHcTUTYIIN. [IpoOnemu iHTerpamii YkpaiHu 10 CBITOBOI (hiHAHCOBOI

CHCTCMMU.

Tema 10. ®inancu €B sk cyyacHa ¢popma HagaepkaBHUX (PiHAHCOBHX

BiTHOCHH.

[MomiTHuHa, eKOHOMIYHA, hiHAHCOBA 1 colllaJbHA 1HTErpallis B 3axiaH1i €Bpori,

il cyrHicTh, mpuunHu 1 3Mmict. CtBopenHs €EC 1 ioro tpanchopmariss B €C.
Hagnamionansai  iHctuTtytn €C, 11X @yHKUii 1 mnoBHOBaxeHHsA. CTBOpEHHs
HaJTHAI[IOHATBHOI ()IHAHCOBO1 cUCTEeMH 1 1i perymroBanHs. Posb nepkaBHUX (piHAHCIB

B IHTETpALlliTHUX MpoIiecax.



bromxer €C, #ioro mpusHaueHHA 1 0co6auBocTi. Opranizaiisi OrKETHOTO

nporiecy. €nrHa arpapHa noJiiTuka. €Bponeichkuii GOHI Opie€HTAIlT 1 TapaHTyBaHHS
CUIBCBKOTO TOCIIOAAPCTBA — OCHOBHA CKJIAJ0Ba YacTMHAa BUJATKIB Oromkery €C.
IntepBentii (rapanroBani) minu. CybOcunioBaHHs ekcrnopTy. [IpoTekiioHicTChKUiA
3aXUCT cUIbChbKOrocnonapcbkoro punky €C. PedopMyBaHHS €IuHOi arpapHOi

otk 1 BiutuBoM BTO.

PerionanbHa  momituka ~ €C.  @iHaHCyBaHHA  MNporpaM  MOJOJaHHS

MDKpPETIOHANBHUX JAUCIIpornopiid po3Butky. ComianpHa nodituka €C. Bumatku

¢dbonay comianbHOro po3BUTKY. [liABUIIEHHS KBamidikalii podo4yoi cuiu, cyocuaii no

6e3po6iTTIo. [IpoTHPIYUs MiK EKOHOMIYHOIO 1 COIIaIbHOI0 €(PEKTUBHICTIO.

Hoxoau 6romkery €C, ocobnuBocTi ix popmyBanus. Komnencaiiiitne MUTO Ha
BBE3€HY CLIBCHKOTOCHOJAPChKY TMpoaykiito B kpainu €C. Mwuto Ha BBe3eHY
MIPOMUCIIOBY MPOAYKIIIIO 3 KpaiH, 110 He BXoAATh 10 €C. HaaxomkeHHs Bijl MOJATKY
Ha JI0JIaHy BapTICTh, 10 CTATYEThCS B KpaiHax-uneHax €C. BrojkeTHiI BUAATKH 1 1X

kinacudikais. CyocumiapHuil xapakTep OIKETHUX BUJIATKIB.

Muthna  momituka  €C.  CTBOpeHHS  MUTHOTO  COwO3y.  €auHuUM

30BHIIIHBOTOPTrOBEIBHUMN Tapu@ uIsl IMIIOPTY 3 TpeTiX KpaiH. CucremMa KOJEKTUBHOTO
MPOTEKIIIOHI3MY II0JI0 3aXUCTy BHYTpimHboro puHky €C. Herapudui oOmexxeHHi

IMITOpTY.

®inanconi npobsemu €C. Ilporpama yridikaii 1 rapMoHi3aIi JepxKaBHUX

¢inanciB kpain — wieHiB €C. I'apMmoHi3alisa MoAaTKiB, BUPIBHIOBAHHS COLIIAJIBHUX
BunatkiB. Ilpotupiuusa B mporecax yHigikamii gep:kaBHux (iHaHciB. IIpobiemu 1

MPOTUPIYYS Y 3B’ SI3KY 3 po3mupeHHsm ckiaaxy €C.

[IpobGnemu ¢iHaHcoBoi 1HTErpamii YkpaiHu a0 €Bporneicbkoro ¢(piHaHCOBOTO
npocrtopy. [lomiTuka anpokcumairii HempsiMoro onojatkyBanss B €C. Etanu 1 popmu
rapmonizarii ITJ[B. [Ipo6iemu rapmonizanii iHAUBIIyadbHUX aKIU3iB. ['apMoHi3alis

npsimoro onojatkyBanus B €C. [Ipobremu yHidikaIii KOpmopaTUBHOTO MOAATKY.



[Monituka cminbHoro mposefaeHHs HJJIKP B €C. Meroau CTUMYJIIOBaHHS

CHUTbHUX JOCHITHUIBKUAX MPOEKTIB. 3aralbHUN JOCTITHULBKUIA LIEHTP.
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KPUTEPII OLIIHIOBAHHS

BceTrynHi BUNpoOyBaHHS MPOBOASTHCSA JUIsI BUITYCKHUKIB YHIBEPCUTETY, SIKI
3100yJIM OCBITHIN piBeHBb MaricTpa (Creriaiicra) y HonepeaHi poku abo BUITyCKHUKIB
IHIKMX BUIIKUX HaBUaJbHKX 3akiajiB [I1-1V piBHIB akpeauTarlii, a Takox Jj1s 0Ci0, sKi
3100yJIM BUIIY OCBITY B UepHIBEIIbKOMY HAIlIOHAJIBHOMY YHIBEPCUTET1 B TIOTOUHOMY
HaBYAJILHOMY POIIi 32 OCBITHBOIO MPOrPAMOIO MiATOTOBKH MaricTpa, 1o BiAMoBigana
CHEIaJILHOCTI.

®daxoBi BCTYITHI BUIIPOOYBAHHS MPOBOSATLCSA Y TAKOMY TOPSIIKY:

1. AGiTypieHT oTpuMye OUIET 3 TpbOMa MUTAHHAMHM 13 MPOTPAMU BCTYITHUX
BUIIPOOYBAHb.

2. AGiTypi€eHT MOBMHEH HAMTMCATH BIMOBI/I1 HA 11l MUTAHHS HA JIMCTKY BCTYITHUX
BUIIPOOYBaHb, a MOTIM YCHO Ha HUX BIJMOBICTH WIEHAM KOMICIi.

3. BucmyxaBiiu BiNOBI1/1, YWIEHH KOMICIi MOXKYTb 3a/1aBaTH 101aTKOBI MIUTAHHS,
ajyie Taki, sIKi CTOCYIOThCS OLIBII TTTUOOKOTO BUCBITICHHS MOMEPEIHbO MOCTABICHUX
MUTaHb.

OrmiHroBaHHS PiBHS 3HaHB 3/1MCHIOETHCS 3a 100-6anpHOO MIKaIo0. OcTaTouHa
OIlIHKa BPaxoBY€ pe3yJIbTaTH BIAMOBIACH MO TPhOX MUTAHHAX, a TAKOX BIAMOBIAI Ha
JI0JTaTKOB1 MUTAHHS.

Ominka "Big 76 mo 100 GamiB" — HaBuIMil piBeHb. AOITYpIEHT MOBHICTIO
BOJIOJIIE TEOPETUYHMM MarepiajoM Ta TMPAKTUYHUMU AacleKTaMHu JUCIUILIIH
CHE1aJbHOCTI, YMI€ OTPUMYBATH Ta ONEPATUBHO BUKOPUCTOBYBATH PI3HI JIKEpela
iH(popmarii, yMie 00'eKTUBHO OLIHIOBATH €KOHOMIYHY Ta MOJITUYHY CUTYaIlll, TBOPYO
aHanizyBaTu 1H(opmailito, poOUTH HE3aJIe)KHI BUCHOBKHM, 3HAXOJUTH aJ€KBaTHI
MPUKJIAAH 1 ApTYMEHTH 3 PeaTbHOTO €KOHOMIYHOTO JKUTTH.

Oninka "Bixm 50 go 75 GamiB" XapakTepusye piBeHb HIATOTOBKH, MPH SIKOMY
a0ITYypIEHT TMOBHICTIO OBOJIOJIB TEOPETUYHUM MaTepiajoM Ta MPaKTUYHUMHU
aCIEeKTaMH QUCIMIUIIH CIELIajJbHOCTI, OJHAK CHCTEMa MOTO 3HAaHb HE BUXOIUTH 3a
MEX1 MJAPYYHUKOBOTO Marepialy — II€ JIMIEe TpaMOTHE HOro BIATBOPEHHS Ta
MOSICHEHHS.

Ominka "Big 24 no 49 OamiB" BiANOBia€e 3aI0BUTLHOMY PIBHIO IMiJITOTOBKH.
AOGITypi€EHT NEMOHCTPY€E 3arajibHy, eJieMEeHTapHy OOI3HaHICTh B Marepiaii (K B
TEOPETUYHOMY, TaK 1 B TPAKTUYHOMY AacCIeKTi), OJHAK CYTHICTb MpOOJIEeM
PO3KpPUBAETHCSI HEMOBHICTIO, ()parMEHTApHO 1 Ma€ XapakTep HE CTUIBKH CBIJIOMOTO,
CKUIbKUA MEXaHIYHOTO BIITBOPEHHSI.

Omninka "no 24 6aniB" — HallHMKYMIA piBeHb (HE3a0BIbHO). HecipoMokHICTh
JaTU HaBITh KOPOTKY, 0A30BY XapaKTEPUCTUKY BIAMOBIAHUX MpoOieM. BiacyTHicTh
3HaHb OO0 3arajbHOi CTPYKTYPH MPOOJIEMATUKU AUCIUILIIHUA (OKPEMHUX PO3JLTIB),
KJIFOYOBUX TOJIOKEHB, (HDOPMYII.

PimenHs mpo 3apaxyBaHHS BCTYITHMKAa Ha HaBYaHHSI TPUAMAETHCS
[IpuitmMaabHOIO KOMICIEIO YHIBEPCUTETY BIJAMOBIIHO /10 BCTAHOBJICHOI YHIBEPCUTETY
Ji1eH311 3a HaOpaHUM KOHKYPCHHUM 0ajioMm.



